COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437

LOS ANGELES, CA 90012
MARK J. SALADINO TELEPHONE: (213) 974-2101 FAX: (213) 626-1812
TREASURER AND TAX COLLECTOR

July 15, 2008

The Honorable Board of Supervisors
County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street

Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF
LONG BEACH UNIFIED SCHOOL DISTRICT
GENERAL OBLIGATION BONDS, ELECTION OF 1999, SERIES G
(FOURTH DISTRICT) (3 VOTES)

SUBJECT

The governing board of the Long Beach Unified School District (the “District”) has
requested that the County issue general obligation bonds on its behalf in an aggregate
principal amount not to exceed $30,000,000. The bonds were authorized by a vote of
the qualified electors of the District and will be issued to finance capital improvements to
various school facilities. Repayment of the bonds will be funded from the proceeds of
ad valorem taxes levied on all taxable property within the District.

IT IS RECOMMENDED THAT YOUR BOARD:
Adopt the resolution authorizing the issuance and sale of the Long Beach Unified
School District (Los Angeles County, California) General Obligation Bonds,
Election of 1999, Series G.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

On March 30, 1999, voters residing in the District approved a ballot measure authorizing
the District to issue up to $295,000,000 in general obiigation bonds to fund various
capital improvements. The governing board of the District adopted a resolution on June
17, 2008 and determined that the District needs to berrow funds in an aggregate
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principal amount not o excead 530,000,000 {o be used for authorized purposes. This
will be the seventh and final issuance of bonds asuthorized under this ballot proposition,

Pursuant to Section 15100 st sey. of the Calfornis Education Code, the Board of
Supendsors is responsible for offering the District's bonds for sale. The bonds are o be
issued in the nams and on behalf of the District by the County following receipt of the
District's resolution regussting such borrowing.

implementation of Strategic Plan Goals

This action supporis the County's Strategic Plan Goal #3; Grganizational Effectiveness
through collaborative actions among County departments and other governmental
urisdictions. It supports the Strategic Plan Goal #4: Fiscal Responsibility by providing
investment in public school infrastructure within the County,

FISCAL IMPACTIFINANCING

There will be no fiscal impact to the County budgst.

FACTS AND PROVISIONSAEGAL REQUIREMENTS

The resolution provides for the fssuance of bonds at an interest rate not o exceed the
maximum rale permitted by law. The final structurs of the bonds will be determined at
the time of pricing 1o achieve the lowsst cost of financing within the tax levy limils of the
propoasition. The term of the bonds will not sxceed twenty-five {25} years.

The District & recommending a negotisted sale of the bonds o the underwriter, with
participation by the Treasurer and Tax Collecior in pricing the bonds. The District has
sglected Piper Jaffray & Co. as underwriter, and the firm of Stradiing Yoooa Carlson &
Rauth as bond counsel. The Tressuwrer and Tax Collsclor will appoint U8 Bank
National Association as paying agent.

The County will annually levy and collect ad valoram taxes for the repayment of the
bonds on behalf of the District,

IMPACT ON CURRENT SERVICES (OR PROJECTS)

Mot applicable.
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CONCLUSBION

Upon approval, # is requested that the Executive Officer-Clerk of the Board of
Supsrvisors refurn two originally executed copies of the adopled resolution o the
Treasurer and Tax Collector (Office of Public Finance).

Respectfully submilted,

MARK ) SALADING
Treasurer and Tax Collector

MIS GRDB.JP.SM

sbfhrdites Jongbeach 15889

Attachments {3}

o Chist Executive Officer
Auditor-Controfler
County Counsel
Long Beach Unified School District
Los Angeles County Office of Education
Stradling Yocca Carlson & Rauth



A RE SOLUTION OF THE BOARD OF SUPERVISORS OF THE COUKTY OF

35 AMGELES, CALIFORNIA, AUTHORIZING THE Z::?SEI.&N{TF AMIY SALE
O.E'«" LOMG BEACH UNIFIED SCHOOL DISTRICT {LOS ANGELES COUNTY,
CALIFORNIAY GEMERAL OBLIGATION BOMDS BLECTION OF 1999,
SERIES G, IN AN AGOREGATE PRINCIPAL AMOUNT OF WNOT TO EXUEED
$34,000,000
WHEREAS, 2 duly called special bond clection was held in the Long Beach Unified School
District {the f‘nﬁ{rn' 17, County of Los Angeles (the “County”™), State of Ualifornia on March 38,
1999 (the “Blection”) and theveafier canvassed pursuant to law,

WHERFEAS, at such election there was submytied to and approved by more than two-thirds
vote of the gualified electors of the Disyrict a question as to the issuance and sale of general
obligation bonds of the District for various purposes set forth 1 the ballot submitted to the volers, in
the maxitoum principal amount of $295,000.000 payable fron the fovy of an gd vadores tax against
the {axable property in the Dnstrict {the "Authorization™);

WHERFEAS, pursvant to Chapter 1 of Part 10 of Division § of Title | of the California
Bducation Code, commencing with Section 15100 & seg. {the “Act™), bonds are authorized to be
tsaued for the purposes set forth in the ballot subnutied to voters;

WHEREAS, the County previeusly issued ander the Authorization on bebalf of the District
the following series of bonds: (1) the fimst series of bonds dated Joly 15, 1999 1 sn aggregate
principal amount of $25,GOO,{§€}4}, {the “Sertes A Bomds™y (1) the second senes of bonds dated
Jaly 1, 2000 in the aggregate principal amount of 330,000,000 {the “Serizs B Bonds™); (141} the third
serigs of bonds dated Augusi 1, 2001 fn the aggregate principal amount of $60,000,000 (the “Series C
Bonds™); (v} the fourth series of bonds dated May 1, 2002 in the aggregate principal amount of
$40,000,000 {the “Series D Bonds™}; {vy the §fth series of bonds dated May {, 2003 in the aggrezate
pnnvipai amount of $60,000,000 (the "Series B Bonda™y; and {v1) the sixth serigs of bonds xi.;‘;.@xi
Jone 1, 2004 in the sggregate principal amound of $50.000,000 (the “Seriga F Bonds™);

WHEREAS, the Board of Supervisors of the County (the “County Board”} has reseived a
resolution (the “District Resohition”™) by the Board of Education of the Dhstriot {the “District Board™
which requests the County Board o issue g seventh and final sevies of bouds under the Authorization
in the name of the District m an aggy egaie pringipal amount of not to excesd §30,000,000 at an
interest cost not 1o exceard that guthonized by the Blection, to be stvled as “Long Beach Unified
School District {Los Angeles Conmty, California) General Obligation Bonds, Hlection of 1999,
Sertes G7 {the “Series G Bouds™); and

WHEREAS, the Dnstrict Board has authorized the sale of the Bonds &t a nepotiated sale,
which the District Board has determined provides more flexibility in the timing of the sale, an ability
to wplemert the sale 1 2 shorter time perind, an increased ability to structure the Bonds 1o fit the
needs of particnlar porchasers, and 3 greater rm;'mmmii for the underwriter {the “Underwriter”) to
pre-market the Bonds to poiental purchasars prior to the sale, all of which the Dstriot Board has
deternuined will contribute the District’s gosl of achieving the lowest overall cost of funds;

WHEREAS, the District Board has estimated that the costs sasociated with the issuance of
the Bonds, ineluding compensation 1o the Underwriter and any vosts which the Underwriter agrees to
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pay pursaant to the Purchase Contract {defined hervein), will equal approvimutely 2.3% of the
principal amount of the Bonds; and

WHEREAS, the [mstrict Board has appoisted Suadbog Yocca Carlion & Rauth, a
Professional Corporation, San Francisce, California s Bond Counsel in connestion with the issuance
of the Bonds; and

WHEREAS, all acts, conditions and things required by law 1o be done or perforned have
been done and nerformed in strict conformuty with the laws authorizing the ssaance of general
obligation honds of the District, snd the imdebiedness of the Disinct, incloding this proposed issue of
Bonds, 15 within all s preserthed by Iaw;

NOW, THEREFORE, BE [T RESOLVED BY THE BOARD OF SUPERVISORS OF
THE COUNTY OF LOS ANGELES, UALIFORNIA, AS FOLLOWS:

SECTION 1. Purpose of Bonds. To raise money for the purposes antlaized by voters of
the District at the Flootion, and o pay all necessary legal, financial, engineering and contingent costs
in connection therewith, the County anthorizes the 1ssuancy of the Bonds i the name of the Disinoy.

SECTION 2. Tenms and Conditions of Sale. The Treamurer, as defined below, 15 hareby
authorized to negoliate the sule of the Bonds in consultation with the District’s Superintendent {the
“Supeniniondent”™) and the CThief Business & Financial Officer {the "Chaef Business & Fipancial
Ciffcer™). The Bonds shall be sold pursuant to the terms and conditious set forth in the Purchase
Contract, as describad below,

SECTION 3. Approval of Purehase Contrael. The fum of Purchase Contract {the
“Purchase Contract”) by and among the County, the District and the Undereriter, for the purchase
aud sale of the Bonds, sobstantially in the form prezented at this ymeefing, i hereby approved and the
Troasurer and Tax Collector of the County, or any suthonized designse {the “Treasurer”™} is hereby
authorized to execute and deliver the Purchase Contract, and the Superintendent, the Chisf Business
& Pinancial Officer ov the designated deputy thersof, each alone, 18 hereby reqoesied 1o acknowledye
the exerulion of such Purchase Contract, with such changes therein, deleBiows therefrom and
modifications thersio as the Treasurer may approve, sach approval to be conclusively evidenced by
his execution and delivery thereof] provided, however, that the ynaxinman interest cost on the Bonds
shall not cxeoed the amount authorized at the Election, and the underwriting discoont, excluding
original issue discount and costs of issuance paid by the Underwriter, shall not exceed 1.3% of the
aggregate of principal anwwunt of Bonds issued. The Treasarer 15 forther suthonized fo determine the
principal amount of the Bonds to be specified m the Purchase Contract for sale by the County Board
up 1o 330,000,000 and to enter into and execute the Purchase Contract with the Underwriter, of the
conditions set forth in this Resolution are satisfied.

SECTION 4. Cortaln Definifions.  As used in this Resolution, the termns set forth helow
shall bave the mesnings asoribed o0 thom (unless otherwise set forth in the Purchase Contract o1 in
the Official Statement):

{a} “Aeereted Interest” means, with respect t the Capiial Appreciation Bonds,
the Accreted Value thereof murus the Denominational Amouoni thereof as of the date of
caloulation.
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(b} “Acereted Value” means with respect to the Capilal Appreciation Bonds, as
of the date of caleulatinn, the Denonunational Amoant thereof, plus Accreted Interest thereon
0 such date of saloulation, compounded semiannually oun each February 1 snd August |
{commencing on February 1, 2009 unloss otherwise provided in the Purchase Contract) at the
stated Accretion Rate to maturity thereof, assuming in any such semiannual period that such
Accreted Value increases in equal deily amounts on the basis of a 360-day year of pwelve 30
day months.

(¢} “Aceretion Rate” means, unless otherwise provided by the Purmchass
Contract, that rate which, when applicd to the Denominational Amourt of any Capital
Appreciation Bond and compounded semiannually on each Febroary 1 and August 1§
{commencing on Febroary 1, 2009 unless otherwize provided in the Purchase Contract},
prodaces the Maturity Value on the maturity date,

{d} “Rond Insurer”™ meuns any insurunce company which issues a punicipal
bond insurance pohicy josuring the payment of Principal and Matunity Value of and intevest
on the Bonds.

{e} “Bond Payment Date” means (undess otherwise provided by the Porchase

Contract), with respeet to the Jwrent Iterest Bonds, February 1 and August 1 of each vear

:*omms,ncmg, February 1, 200% with respect to the interest on the Carrent Interest Bonds, and

wast 1 of each vear comamencing August 1, 2009 with regpect o the principal payroents on

’ihr* Current Interest Bonds, and, with reapect (o the Capital Apprecintion Bonds, the stated
maturity dates thereof, as gppheable.

(£ “Bond Repistrar” means the Treasurer and his designated agent or s
successor o assignes, acting m the capacily of paying sgent, registrur, avthentioanng agent
and wamsfer agent. The Treasurer I8 suthornized 1o contract with any thivd party to porform
the seyvices of Bond Registrar under this Rosolutinn

{g) “Capital Appreciation Bonds” means the Bonds the interest component of
which is compounded senvannually on egch Bond Pavment Date to maturity a5 shown in the
tabde of Accreted Value for such Bonds fu the Official Statement.

{hy “Chalr of the Board of Supervisors™ shall mean the Chaty, Chairperson, or
Chairman of the Board of Supervisors of the County of Los Angeles

{1} “Continuing Disclosure Certificate™ weans that cerfain Contingd
Disclosure Certificate exgcuted by the District and dated the date of issuance and delivery of
the Bonds, as originally executed and as i moay be smended from time to time in accordance
with the terms thereof

(i “Current Interest Bonds™ wmeuns the Bonds the interest on which is pavable
sermgnnually on earh Bond Pavment Datz specified for each such Bond as designated and
maturing in the vears and in the amounts set forth in the Purchase Contract.

(k3 “Depominational Amount” mears, with respect to the Capital Appreciation
Bonds, the mitial principal anwund theroof, and, with wspect to the Current Interest Bonsds,
the prmcipal amount thereofl

49
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{4 “Drepusitory” means the securitics depository acting as Deposttory pursuant
o Section S{c) hereofl

(my  “BTC” means The Deposttory Trogt Company, New York, New York, a
limited purpose bust company organtred wnder the laws of the State of Mew Yok, i jts
capacity as securnios depository for the Bonds,

{n} “Infermation Services” mieans Financial Information, Inc’s Fimmiaﬁ Daily
Called Bond Servies; Moody's Municipal and Government; or Standard & Poor’s 1. 1 Kenny

Information Services Called Bond Service.

{0} “Maturity Value™ means the Accrsted Value of any Capital Appreciation
Bond on s maturity dale.

{1 “Nominge” means the nomines of the Deposiiory, which may be the
Drepository, as determined fromw Dime 10 thoe pursuant to Seotion 5{¢) hersofl

{a) “*Owaer” means the registered owner of a2 Bond as set forth on the
registration books maintained by the Paving Agent pursuant to Seoting 7 hereof

{r} “Participants” means those twoker-dealers, banks and other fwancial
insti’n’fions fromy time o ime for which the Depository holds book-ontry certificates as
securities depository.

{s} *Prineipal” or “Primcipal Ammount™ mesns, with respect o any Current
Intorest Bond, the principal or principal amount thoreof and, with vespect o apy Capital
Apprecistion Bond, the Depominational Amount.

{t; “Record Date™ means, with respect 1o the Curment Interest Bonds, the close
of business on the fificenth day of the month preceding each Bond Paymuont Diate,

{1} “Securities Depositories”™ means The Depostory Trust (“’ompany, 58 Water
Street, New York, Wew York 10041, Tl (212) 855-1000 or Fax: {212 8557320,

(v} “FTerm Bonds” swans those Bonds for which mandstory redemption dates
bave been established in the Purchase Comract.

{w)y  *Traosfer Amount” means, with rospect to any outstanding Cureent Interest
Boud, the Principal Amount and, with reapect to any Capital Ap_;:«z eciation Bond, the Maturity

Yalue.

(%3 “Fregsurer” means the Treasuvrer angd Tax Collecior of the County of Los
Amngeles or any authorived desigoer thereofl

SECTION 5. Terms of the Bonds. {8} Denomination, Interest, Dated Dates. The Bonds

shall be issued as Bonds registered ax to both principal and imlerest, in the denonunations of, with
respect to the Current Interest Bonds, Five Thousand Dallars {$5,000) Denovmnational Amount oy
any integral moltiple thereof, and with respect to the Capital .d.i}‘}}i()biaﬁ@ii Bounds, Five Thougand
Dollars (835,000) Maturity Value, or any integral mulliple thereo{ {except for one odd denomination).
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Fach {apital Appreciation Bond shall be dated, and shall acorete interest from. its date of
mitial fssuance unleas otherwise set forth in the Purchase Contrast, Capital Appreciation Bonds will
not bear mterest on a current baxds,

Fach Current hderest Bond shall be dated their date of debivery oy such date as shall appear
tn the Purchase Toniract (the “Dated Date™), and shall bear interest from the Bond Pavment Dage
nevt preceding the date of avthentication thereof unlese 1 is authenticated as of a day during the
period from the 15th day of the month next preceding any Bond Payment Date o that Bond Payment
Date, inclusive, in which event it shall bear interest from such Bond Payment Date, or unless it i
authenticated on or hefore fanuary 15, 2009, in which ovent it shall bear inderest from the Dated
Date. Interest om the Current Interest Bonds shall be caloulated on the basis of a 360-day year of
twebve 30-day montha,

The Bonds shall bear iterest or acurets fnterest af g rate or rales such that the futerest rate or
maxitoum foterest cost shall not exceed the nmaamum rate permitied by law.  Inferest shall be
payable on the respective Bond Pavment Dates.

The Capital Appreciation Bonds shall mature in the years and shall be 1ssued in the sggrensic
Dencminational Amoost set forth in the Purchase Contract and shall have an Accretion RBate and
shall have Denomingtional Amounis per each Five Thousand Dollars (35,000} in Maturizy Value as
shown in the Accreted Value Table attached to the Official Smemerd; provided, that in the event that
the amourst shown i sich Acereted Value Table and the Acoreted Value caused 1o be calondated by
the Distriy and approved by the Bond Insurer by spplivation of the definttion of Acoretad Value set
forth i Section 4 differ, the latter amount shall be the Accveted Value of such Capittal Apprecisting
Bond.

{t) Redomption

{1} Optional Bedemuption. The Bonds shall be subjeet to optionad redemption
prior to maturity as provided in the Purchase Contract.

{11} Mandatory Bedemptinn.  Any Bonds gold as Torm Bonds shall be subject in
mandatory redemption from monies o the Debt Sorvics Fund established in Section 1 hereof privy
tix their stated maturily date as provided fn the Porchase Contract.

{11y SBelection of Bouds for Redemgtion. Whenever provision 15 made i this
Resoluhon for the optional rademptiom of Bonds and less than all vustanding Bonds are to he
redesned, the Bond Registrar identified below, upon writien fnstroction frorm the District, shall select
Bonds for redomption as so dwected and i ot divected, in inverse order of maturity, Within a
matunity, the Bond Registrar shall select Bonds for redemption by lot. Redemption by ot shall be 1
such mammer as the Bond Registrar shall detorming; provided, however, thet the portion of any
Current Igerest Bond 0 be redeenad in part shall be in the Principsl Ameunt of $5,000 or any
wntegral multiple thereof and the portion of any Capital Appreciation Boad i be vedoomed in pan
shall be i dntegral nuiltiples of the Acereted Valog per 35,000 Matmity Value thereof

(v} Notiog of Bedemption. When redemption is authorized or reguired pursuant
to this resolution, the Bond Registrar, upon written instraction from the District, shall give notice {a
“Redemption Notice™) of the redomption of the Bonds.  Sush Redewmption Notice shall specify: the
Bonds or designated portions thereof (n the case of redemption of the Bends in part but not in

DOCESE R4 T2 2000-0001



wholel which are to be redeersed, the date of vedemption, the place or places where the redemption
will be made, incleding the vame and address of the Bond Registrar, the redemuption price, the
CURIP nunthers {if any} assigned 1o the Bonds 1o be redeemsd, the Bond mumbers of the Bonds 1o be
redesmed 1 whole or in part and, in the case of any Bond 1o be redesmed fn part ouly, the Principal
At of such Bond 1o be redeemed, and the original issue date, interest rate or Acoretion Rate and
stated manity date of sach Bond to be redesmed in whole or in part. Such Bedenphion Naotice shall
firther state that on the specified date there shall become due and pavable vpon each Bond or purtion
theveof being redesmed, the redemption price thersof, together with the interest acerued or acareted
io the redemption date, and that fromw and after such date, inferest with respect thereto shall czase to
acorue oF socrete.

The Bond Registrar shall take the {sllowing actions with respect to such Redempiion Naotics:

{a) At lpast 30 bel not wore than 45 days prior to the redenypiion date, such

Redemption Motice shall be given o the respective Owners of Bonds designsted for
redemption by registered or cenifind matl, postage prepaud, at thew addresses appearing on
the bond register.
{h} At least 30 but not more then 45 davs prior to the redempiion date, such
Redemption Notice shall be given by (1) registered or cortified mail, postage prepaid, {i3)
telephonivally confirmed facsimile transmission, or (1Y) overmght delivery service, to each of
the Secorities Depostiories.

{} At least 30 but not more than 45 days prior o the redomption date, such
Bedemption Motice shall be given by (i) registered or centified mml, postage prepaid, oy (i)
averpight dehivery sexvice, to one of the Information Services.

Weither fatlure to receive any Redenption Notice nor any defeot i any such Redemption
Motice so given shall affect the sufficiency of the proccadings for the redemption of the affected
Bondz., Bach check issued or other wrapsfior of fnds made by the Bond Registrar for the purpose of
redeeming Ronds shall bear or include the CUSIP samber identifying, by issue and matarity, the
Bonds being redeenmed with the proceeds of such check or other transfer,

{v} Partial Redemption of Bonds. Upon the surrensder of any Bond redeemed &
part only, the Bond Registrar shall execunle and delivar to the Orwner therest a new Bond or Bonds of
like temor and matwofly and of anthorized denominghions eggual in Transfer Amounts fo the
unredeerned portion of the Bond surrendered. Such partial redemption shall be vabid vpon pavment
of the ameount required 1o be paid to such Owaer, and the County and the District shall be relessed
and discharged therpupon from sl Rability 10 the extent of such pavmant,

{viy  Effect of Notice of Bedenmption. Notice having been given as aftresaid, and
the monies for the redemption {including the interest 1o the applicabde date of redemption) having
been set aside i the District’s Debt Service Fund, the Bonds (o be redeemad shall hecome due and
pavable on such date of redemption.

if on such redemption date, woney for the redemption of all the Bouds (o be redeamed as
shall be held by the Bond Registrar so as to he gealable therefor on such redemption date, and if
notice of redeniption thereof shall have been given as afbrosaid, then from and affer such rederaption

b
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date, interest with respect to the Bonds 1o be redeemed shall cease o acorue oy avcrete and become
pavable. All money held by or on behall of the Bond Registrar for the redemption of Bonds shall be
held in trust for the account of the (Uhwners of the Bonds so to be redeemed.

Al Bands paid at maturity or redeemed prior to maturity pursuent to the provisions of this
Section S shall he cancelled upon surrensder thereof and be delivered to or upon the order of the
County and the Distriet. All or any portion of a Bond purchased by the County or the District shall
be cancelled by the Bond Registrar,

(vil}  Bonds Mo Longer Gutstanding. When any Bonds (or portions thereof}, which
have been duly called for redemption prioy to wabeity under the provisions of this Resoluhion, o
with respect to which irrevosable instrictions to call for redemption prior o maturity at the garliest
redemption date have been given to the Bond Registrar, n form satisfactory 0 11, and sufficient
mortes shall be held by the Bond Registrar nrevocably in trust for the payment of the redeniption
price of such Bonds or portions therenf, and, in the case of Cwrent Interest Bonds, acorved mierest
with respect thersto to the date fived for redemption, all as provided in this Resolution, then such
Bonds shall no longer be desmed outstanding amd shall be sumrendered @ the Bond Registrar fiw
canseHation.

{ch Book-Eatry Svatem.
{1} Pefinitions. As used in this Rection, the torms set forth below shall have the

meamings aseribed to themy

“Nominee” means the nomines of the Depository, which may be the Depository, as
deternuned from fime to time pursitant o this Section,

“Partipipants” mgans those broker-dealers, banks and other fuancial institutions from
time o time for which the Depository holds book-entry cartificates as securttiss depository,

{1} Election of Book-Eutry Systom. The Bonds shall tnitisily be delivered in the
form of a scparate single fullv-registered bond (which may be typewritien) for cach maturity date of
such Bonds in an authorized denominstion {oxcept for any odid denomination Capital Appreciation
Bond). The ownership of cach such Bond shall be registered n the bond register in the name of the
Nemmunee, gs nomnines of the Depository and ewnership of the Bonds, or any portion thereof may not
thereatter be trapsforred except 43 provided in Section S{c)ii}4).

With respect to book-entry Bonds, the Distriet and the Bond Registrar shall have no
responsibnlity or obbgation to any Participant of (v any person on behalf of which such 4 Participant
holds an mterest in such book-entry Bonds. Without limiting the mumedintely preceding sentence,
the Dhstrict and the Bond Ragistrar shall have no respousibility or obligation with respect to (i) the
accuracy of the records of the Deposttory, the Nowinee, or any Participant with respect to any
ownership inferest in book-entry Bonds, (i) the delivery to any Participant or any other person, other
than an owner as shown in the bond register, of any notive with respect to book-ntry Bonds,
wwtuding any notwe of redesuphion, (1) the selection by the Depository and its Participants of the
bencficial interests in book~entry Bonds © he prepaid i the svent the District redeems the Bonds in
part, or {iv}) the payvment by the Deposttory or any Participant or any othey person, of any arpount
with respect 1o Acoreted Value, Principal, prewatom, if suy, or interest on the book-entry Bonds, The
District and the Bond Begistrar may freut and consider the person in whose name sach hook-entry

~3
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Bond is registered in the bond register as the absolute owner of such book-entry Bond for the purpose
of payment of Acereted Value or Frincipal of and premmiom and interest on and to such Bond, for the
purpose of giving notices of redemplion sud other matters with respect to soch Bond, for the purposs
of registering wansfers with reapect to such Bond, and for all other purposes whatscever. The B{;zad.
Regisirar shall pay all Accroted Value or Principal of and premium, f any, and intergst on the Bonds
only 1o o1 apon the order of the respective owner, a5 shown in the bond register, or his respective
aticomey duly authorized in writing, and all such pavments shall be valid and effective io fully satisfy
and discharge the District’s obligations with respect to payment of Accreted Vahee or Prinoipal of,
and premnum, if any, and intercst on the Bonds io the extent of the sum or sums so pasd. No person
other than an owaer, as shown in the bond register, shall yeceive a certificate evidencing the
obligation to make paynumits of Acoreted Value or Principal of, and premium, if any, and interest on
the Bonds. Upon delivery by the Depository 1o the owner and the Bond Registear, of wiitten notice
tr the effert that the Depository has determined fo subatitale a new nomtage in péam: of the Mominee,
and subiect to the provisions herein with vespest o the Record Date, the word Nominee o this
Resolotion shall refer 1o such nomines of the Depastiory,

i Delivery of Letier of Representations.  In order 1o gqushify the book-entry
Bonds {or the Depository's book-enitry system, the District shall execute and deliver to the
Depository a Letter of Represertations.  The execution and debivery of a Letior of
Representations shall not in any way impose upon the Dhstrict or the Bond Registrar any
abligation whatsogver with respest 1o persons having interests in such book-entry Bonds
pther than the owners, as shown on the bond regiswer. By executing a Letter of
Representations, the District shall agree 0 take all action vecessary at all times so that the
District will be in compliance with all represemiations of the District fn such Leiter of
Reprosentations, In addition to the execution and delivery of a Letier of Reprosentations, the
Diistrict shall take such other actions, not inconsistent with this Resolubion, as are reasonably
necesaary to qualify book-ortry Bonds for the Depository’s book-entry prograrm.

2. Selection of Deposgtiory.  In the ovent (i) the Depository deternmmnes not o

continue 15 act an securities depository for book-entry Bopds, or (4} the District deternines
that continuation of the book-eutry system i3 pot in the best interest of the beneficial owners
of the Bonds or the District, then the District will discontinge the book-entry system with the
Depository. I the Dnstrict determines io replace the Depository with another qualified
secunities dopositery, the Distrivt shall prepare or divect the preparation of 2 new single,
separate, fally registered bond for each maturity date of such book-entry Bond, registered in
the name of such successor or substituts gualified securities depository or it MNomdues as
provided m subsection {4} hevendl I the District fails to identify another qualified accuritis
"E}f}-;i' ory 1o replace the Bepoei?mwf then the Bonds shall no longer be restinicted o being
cgistered 1 such bond register v the name of the Nomines, but shall be vegistered in
W -mtwm name or names the owners transferring or exchanging such Bonds shall designate,
mn aceordance with the provisions of this Section 3{c}.

04

3. Pavments o Depostiory.  MWotwithstanding any other proviston of this
Resolution to the contrary, 30 long g5 all ocuistanding Bonds are held in bonk-eniry and
registered in the name of the MNominee, all payvmeniy with respeet tn Azcreted Value or
th&pas of and prevoium, if any, or interest on the Bonds and all nutices with respent to ﬁ'uch
Bonds shall be made and grven, respectively to the Numinees, as provided in the Letter of
Reprosentations or as ot'herw;:-ef: mstructed by the Depository and agreed to by the Bond
Registrar notwithstanding any inconsistent provisions berein,
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4, Transfer of Bonds to Substitute Dienository.

{4}  The Bonds shall be initially 1ssued as described in this Resolunon, as may be
modified by the Purchase Contract. Registered ownership of sach Bonds, or any portions
thereof, may not thereafler be fransferred except

{1 to any successor of ¥ or ife nomupec, or of any qu‘%timze
depository designated pursuant to Section 3{c)GIH4H AN 2} CSubstitute Depository™;
provided that any successor of DTC or Substituie Depository shall be qualified under
zuy applivable Taws 1o provide the service proposed to be provided by g

(2 o any Substitute Depository designated by the District, upon {1} the
resignation of I¥TC or its successor {or any Schstitute Depostiory or 1S 880025801}
from its functions as depository, ot {2} a determination by the Distrizt that DTC {or
fts successory is no longer able fo carry out s functions as depostiory; provided that
any such Substitute Depository shall bBe qualified ander any applicable laws
provide the services proposed to be provided by i or

{3 1 any person as provided below, upon (1) the resipnation of YT or
s sucoessor {or any Substtiple Depository or ita successor) from its fanctions as
depesitory, or {2) 2 dotermunation by the District that I¥TC or s successor {or
Substipyte Depository or Hs successwyr} is no Ionger able to sarry out Hs funstigs as
depository.

{%) i the case of any transfer pursuant o Seehon S(CHUNAM AN DY or (1), upon
receipt of all outstanding Bonds by the Bond Registrar, together with a writlen request of the
Distrit to the Bond Registrar designating the Substitute Depository, g single new Bond,
which the District shall preparve or vause to be prepared, shiall be executed and delivered for
each maturity of Bonds then outstanding, registered fn the name of such successor or such
Substitute Depository or their Nominges, as the case may be, 31l as specificd in soch writien
vequest of the District. In the case of apy wansfer pursuant 1o Section SN AX3), upon
reccit of all outstanding Bonds by the Bond Rogistrar, together with a written request of the
District to the Bond Registoar, new Bonds, which the District shell prepars or cause to be
prepared, shall be oxecuted and dehivered in such denominations and registered tn the names
of surh persons as arg requested fn such written reguest of the District, provided that the
Bond Registrar shall not be required to debiver such new Bonds within a pertod of less than
sixty {601 davs frem the date of receipt of such written request from the District,

(Cy  In the case of a partial redemption or an advanee refusding of any Bonds
evidencing a portion of the Matonty Value or Principal maturing in a particular year, DTC ar
its successor (or any Substitute Depository or Us successory shall make an appropriate
notgtion on such Bonds midicating the date and amounts of such reduction fn Maturity YValue
or Principal, in form accepiable 1o the Boud Registrar, all in accordance with the Letier of
Representations.  The Bond Regwimr shall not be liable for such Depositny’s fatture fo
make such notations of errors iy making such notations,

{3 The District and the Bond Registoar shall be entitled 1o treat the person in

whose name any Bond i registered as the pwaer thereof for all purposes of this Basolution
and any applivable laws, notwithstanding any noiice to the contrary received by the Bond
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Registrar or the District; and the District and the Bond Registrar shall not have responsibility
for ransmitiing paymeats to, commuanicating with, notifving, or ctherwise dealing with any
beneticial owners of the Bonds, Neither the District nor the Bond Registrar shall have any
responsibility or ohligation, legal or otherwise, 1o any such benalficial owners or 1o any other
party, including DTC or #s successor {or Jubsutete Depository oy i successar), except t
the Owner of any Bonds, and the Bond Registrar may rely conclusively on s reconds a5 1o
the identity of the owners of the Bonds.

Y]

e

SECTION 6. Esecution of Bonds, The Bonds shall be exeeutad by the Chair of the Connty
Board and the Treasurer by their manual or facsimile signatures and countersigned by the wamial or
facsimile signature of and the seal of the Coanty affixed thereto by the Executive Officer-Clerk of
the Board of Supervisors, all in their official capacities. No Bond shall be valid or obligatory fr any
purpose or shall be entitled 1o any security or bonefit under this Besolution unless and unti! the
certificate of authentication printed on the Bond is signed by the Bond Begistrar as authentivating
agent,  Authesticstion by the Bond Registrar shall be conclusive gvidence that the Bond so
authenticated has been duly fssued, signed and deliverzd under this Resolution and is entitled o the
secority aud benefit of this Resolution,

SECTION 7, Bond Hegistrars Transler and Exchange. The County Board does hereby
appoint the Treasurer (o act gs the authenticabing agent, bomd registrar, fransfer agent and paving
agent {collectively, the “Bond Hegistrar™) for the Bonds, The Treasurer 12 authorized to contract with
any third party to perfoam the services of Bond Registrar under this Besolution

R long as any of the Bonds remain outstanding, the Bond Registrar will maintain and beep
at its principal office all hooks and meoords pecessary for the megistration, exchange and wrapsfer of
the Bonds a5 provided in this Section. Subject to the provisions of Section § below, the person m
whose name g Bond is registered on the bond rogister shall be regarded as the sbsolute owner of that
Bond for all purposes of this Resolution. Payment of or on accoont of the Prnncipal or Accreted
Value of and premiom, i any, and interest on any Bond shall be made only to or upon the order of
that person; neither the Disirict, the County nor the Bond Registrar shall be affected by any notize to
the contrary, bot the registration may be changed as provided in this Seciion. Al such payvments
shall by valid and effectual to satisfy and discharge the District’s Bability opon the Bonds, incleding
wtersat, to the extent of the amount or amounts 30 patd.

Any Bond may be exchanged for Bongds of Hbe tenor, maturity and Transfey Amount upon
presentation and surrender at the principal office of the Bond Begistrar, weether with a request for
exchange signed by the Owner or by a person legally enpowered to do so 1w 5 form satisfactory to
the Bond Registrar. A Bond may be transferred on the bond register only upon presentation and
surrender of the Bond at the prinvipal office of the Bond Regisurar together with an assignment
executed by the Qwner or by a person legally cmpowered to do so in a S satisfactory 1o the Bond
Registrar. Upon exchange or transtix, the Bond Registrar shall complete, authenticate and deliver 2
new Bond or Bonds of like tenor and of any authorized denonsination or denonyinations requested by
the Crwner equal to the Transfer Amount of the Bond surrendered and bearing or aconsing intergst at
the same vate and mofunng on the same date. Capiial Apprecigtion Bonds and Current Tuterest
Bonds may not be exchanged for one another.

i any Bond shall becorne nuttlated, the County, at the expense of the Owner of said Bond,
shall execute, and the Bond Repistrar shall thereupon authenticate gnd debiver, a new Bond of Bke
series, tenor and Transfer Amount fn exchange and substitution for the Bond so mutilated, but only

4
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upon surrender to the Bond Registrar of the Bopd so nmtileted. I any Bond issued hereunder shall
be lost, destroved or stolen, evidence of such loss, destruction or thefl may be submitted o the Bond
Registrar and, if such evidence be satisfactory to the Bond Registrar snd tndemmity for the Bond
Registrar, the County angd the Diatriot satisfactory to the Bond Registrar shall be given by the owner,
the County, at the expense of the Bond owner, shall execute, and the Bond Registrar shall thersupon
authenticaty and deliver, a new Bond of hike tenor i Heu of and i substitution for the Bond s Josi,
destroyeid or stolen {or if any such Bond shall bave matured oy shall have begs called for redemption.
instead of ismung 2 substitute Bond the Bond Registrar may pay the same without surrender thereof
upen receipt of indernnity satisfactory to the Bond Registrary, The Bond Regstrar may require
payment of 8 reazonable fee for each new Bond ssued under this paragraph and of the expenses
which nway be incurred by the County and the Boad Registrar,

If manus! signatures on behalf of the County are requived in conneotion with an exchange or
transfer, the Bond Registrar shall underteke the exchange or trawsfer of Bonds andy after the new
Bonds are signed by the suthorived officers of the County. In all cases of exchanged or transferred
Bonds, the County shall sign and the Bond Registrar shall auwhenticate and deliver Bonds
acvordancs with the provisions of this Besolotion. Al fecs and costs of transfer shall be paid by the
requesting party.  Thoae charges may be reguirad 0 be paud hefore the procedure 18 bogun for the
exchange or transter. Al Bonds issued ppon any exchange or transfor shall be valid obligations of
the Disirict, evidencing the same debt, and entitied to the same security and benefit under this
Resolution as the Bonds surrendered upons that exchange or transfer,

Any Bond surrendered to the Bond Registrar for pavinent, retirament, exchange, repdacement
oy transfer shall be cancelled by the Boud Registrar. The District and the County may at any tUme
deliver to the Bond Regisirar for cancellation any previously anthenticaled and delivered Bonds that
the Distniet and the County may have acguwred in any manngr whatsoever, and those Bonds shall be
prompily cancelled by the Boud Regisirar,  As requested by the County, writlen reporis of the
surrender and cancellation of Bounds shall be made o the Disiniel and the County by the Boad
Registrar,  The cancelled Bonds shell be retained for 6 yeass, then rebumed 0 the Distngd or
destroved by the Bond Registrar 45 directed by the Ihstrict,

Meither the Dhstrict, the County noy the Bond Registray will he requirad {&) o jzsue or
transfer any Bomds during 2 perdod beginning with the opening of business on the 15% day of the
month next preceding any Bond Payment Date or the 15% day precasding any date of selection of
Bonds o be redeemed and ending with the close of business on the Bond Payment Date or any day
on which the apphcable notice of redemption 1s given oy (b) o transfer any Bonds which have been
selectod or called for redemption in whole or in part.

SECTION 8 Pavment. Povment of interest on any Current Interest Bond on any Bond
Payment Date shall be made to the person appearing on the registration books of the Bond Regisivar
as the Owner therent as of the Record Date unmediately preceding such Bond Pavinent Date, such
nterest to be paid by wire wanster or cheek matled 0 such Qwner on the Boad Payvment Date at his
address as 1§ appears on such registration books or at such other address as he may have filed with the
Bond Registrar for that purpose on or before the Record Date. The Orwner in an aggregate Principal
Armowt or Maturity Value of Oune Million Dollars ($1,000,000) or nuwwe may request in wriling to
the Bond Registrar that such Ohwaer be paud interest by wire transfer to the bank and aczount nunther
on file with the Bond Begistrar as of the Record Date. The principal, and redemption prewmums, i
any, pavable on the Cwirent Interest Bonds and the Acoreted Value and rederaption premiums, i any,
on the Capital Appreciation Bonds shall be payable upon maturtty or redemption upon surrender at
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the principal office of the Bond Registrar. The interest, Accreted Value, Principal and prenvums, if
any, on the Bonds shall be pavable in lawiul money of the United States of Ameorica. The Bond
Repistrar 1s hereby anthorized 0 pay the Bonds whan doly presented foo payment at maturity, aad to
cancel zit Bonds upon pavment thereof, The Bonds are general obligations of the Distnict and do ot
consiiteie an obligation of the County except a3 provided in thiz Bond Reselution. No part of any
find of the County is pledged or obligated to the payiment of the Bonds,

RECTION 9% Form of Bounds, The Bonds shall be in substantially the followmg form,
alfowing those officials executing the Bonds to mske the inserfions and deletions necessary io
confurm the Bonds f this Resolution and the Purchase Contract

IREMAINDIER OF PAGE INTENTHINALLY LEFT BLANK]
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{Form of Cugrent Interest Bond}

REGISTERED REGISTERED
N3, g
LOMG BEACH UNIFIED SCHOOL DISTRICT

COUNTY OF LOS ANGELES, CALIFGRMIA
GENERAL ORLEGATHIM BOMD
ELECTION OF 1999, SERIES &

INTEREST RATE: MATURITY DATE: RATED AS QI CUSIP
__________ % per anpun August§, Date of Delivery

REGISTERED OWNER: CEDE & CO.
PRIMCIPAL AMOUNT

The Long Beach Usified Scheol District {the “Distriet”™} in the County of Los Angeles,
California {the “County™), for value received, promises 1o pay to the Registered Owner (a3 dulined
below) named sbove, or registered assigns, the Principal Amount on the Manrity Dale, each as
stated above, and intorest therson until the Principal Amount i3 paid or provided for at the Inferest
Rate stated above, on Felouary 1 oand Asngust 1 of gach vear {the "Bond Pavment Dateg”),
conmpencing Februgry 1, 2008, This bond will bear interest from the Bond Pavment Dale next
proveding the date of authenBication horeof unless 1 18 authenticaied ag of 3 day during the peried
from the 15th day of the month next preceding any Bond Payvmernt Date io the Bond Paviment Date,
inclusive, in which evermt it shall bear interest from such Bond Pavment Date, or unless i i
authenticsied on or before January 13, 2009 in which event it shall bear imterest from s Dated Date.
futerest on this bond shall be computed on the basis of a 360-day year of twelve 30-day montha.
Principal and intorzst are pavable in lawiful money of the United Sdates of America, withowt
deduction for the payving agent serviccs, to the person fn whose nanw this boad {or, if spplivable, one
o1 more predecessor bonds) is registered (the “Registered Owner™} on the register maintained by the
Bond Registear, initially the Yreasurer and Tax Collector of the County of Los Angeles. Principal is
pavable upon presendation and surrenster of this hond at the principal office of the Bond Begsirar,
Interest 18 pavable by check or draft matled by the Bond Regisirar on each Bood Payrent Date to the
Registered Owoer of this bond {or one or more predecessor bonds) as shown and at the address
appeaning on the regisier at the close of business om the 18th day of the calendsr month next
praceding that Bond Payment Date {the “Record Bate”™). The Owner of Current Interest Bonds in the
aggregate principal amount of One Million Dolars (81,000,000 o more may equest in writing o
the Bond Begistrar that the Owner be paid foterest by wire frangfer to the bank and account number
on file with the Boud Registrar as of the Reeeord Date.

This bond ix one of an asthorization of $ ot bonds approved for the purpose of rasing
mponey for the purpose avthorized by voters of the Destrict at the Blection (dedined below); and to pay
all necessary logal, finuncial, engineering and contingent costs in conmection therswith ander
suthontty of and pursuant to the laws of the State of Californts, the requistie two-thirds of more volg
of the glectors of the Drstaot cast ot an clection beld on March 30, 1399 (the “Hlection™), upoa the
guestion of issuing bonds in the amount of $295,000,000, the resolution of the Board of FPducatios of

13
DOCESFBE34TVI022000-0001



the Dhstrict adopted on Jone 17, 200€ {the “Trstrict Resolution™) and the resolution of the Coumy
Board of Rupervisers adopted ov July |, 2I05 (the “Bond Resolution™). This bond and the issue of
which this bond 1$ one are payable as 1o both principal and interest from the proceeds of the levy of
ad valovem taxes on all property subject to such axes in the Dhstnet, which taxes are unlimited ag 1o
vate or anwaunt. The bonde of this issue are general obligations of the Dixtrict and do not constitiste
an ohligation of the Connty except as provided in the Bond Resolution. Wo part of any fund of the
County is pledged or obligated to the payment of the bonds of this 1ssus.

The bonds of this ivane arg comprised of & _ principal ameunt of Current Interest
Bonds, of which this bond I8 a part {vach g "Current Interest Bond”} and Capital Appreciation Bonds
of which & represents the Denominational Amount and 3 represends the Maturily
Yaloe.

This bond is exchangeable and tansforable for bonds of ke tennr, maturity and Transfor
Amount (as defingd m the Bond Resolution) and n suthorized denominations ai the principal office
of the Bond Registrar in Los Angeles, California, by the Registered Owner or by a person legally
empowersd to do so, in a form satisfactory o the Bond Registrar, all subject to the torms, hmitalinns
and conditions provided in the Bond Resolution. Al fogs and costs of transfer shall be paid by the
transferor.  The Bastnict, the County anid the Bond Registrar may deemr and freat the Registered
Owner a3 the absolute swner of this bond for the purpese of receiving payvment of or on account of
principal or foterest and for all other purposes, and neither the Distriet, the County nor the Bond
Registrar shall be affectod by any notice to the contrary.

Neither the Distriet, the County nor the Bond Registrar will be requived {(a} to fssue or
gransfer any bond during a period beginning with the opening of business an the 157 day of the
month next preceding any Bond Fayment Date or the 13% day proceding any dste of selection of
bonds  be redeerned arsd ending with the close of husiness on the Bond Pavmsent Date or day on
which the applicable notice of redemption is given or (b} 1 transfer any bond which has bheen
selected or called for redemption in whale or i part.

The Current Interest Bonds maturing on or before August 1, 20 arc not subject o
redemption pricy 1o their fixed matunity dates. The Current Inferest Bonds maturing on or after
August 1, 20 gre subject to redemption on or after Aagust 1, 28 af dhe option of the Districias g
whole or in part on any date, at a redemption price equal 1o principal amoeunt of the Correr Tnterest
Bonds called for redenmpiion plus interest aoorued thereon o the date fixed for redemption, without
premuum,
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The Current Interest Bonds maturing on August 1, 20 are subject i redemption prior {0
matarity from mendstory sinking fund paviments on Augost 1 of cgeh year, on gnd after August 1,
26, at a redemphion prive equal to the principal amount thereof, together wilh acorued intersst 3
the date fixed for redemption, without preminm. The principal amount represented by auch Bonds o
be so redeemed and the dates thevefor and the final principal payment date s as indicated in the
folliwing fable:

Redemption Date

{Aygust 1} Principal Amount
%
TOTAL k3

if less than &l of the bouds of avy one maturity shall be called for redemption, the particular
Londs or portions of bonds of such maturity 1o be redesmed shall be selected by log by the Distnict in
such manner as the District in its discretion may determine; provided, howevey, that the portion of
anty bond 1o be redeemed shall by in the priveipal st of Five Thousand Dollars {83,000} or seme
multiple theyeol, If loss than all of the bonds stated o wmatwe on different dutes shall be called for
redemption, the parficular boads or portinns thereof 1o be redeemed shall be called tn any order of
materity selected by the Dhstrict or, if not o selected, in the inverse order of maturnity.

Beference s made 1o the Bond Reselution for a more complete description of the provigions,
among others, with respect (o the pature and extunt of the security for the bonds of thig Series, the
vights, duties and obligations of the Diswrict, the County, the Bond Registrar and the registered

Owners, and the terms and conditions upon which the bonds are issued and secured. The Registered
Crwner of this bomd assents, by acceptonce hereaf, 2 all of the provisions of the Bond Resolution

ki certified and recited that all acts and conditions regnired by the Constitution and laws of
the State of Califorma to exist, 1© ovcour and to be performed or $o hgve been met prevedent to and in
the tssuing of thy bouds in order to make them legal, valid and binding general obligations of the
Dstrict, have been prrformed and have been met in regular and due form as vequived by faw; that
pavment in full for the bomds has been recetved; that no statutory or constitutional Hmitation on
mdebtedness or taxation bas been excerded in issuing the bonds; and that due provision has been
wade for levying amd collecting ad valorem property taxes on all of the taxable property within the
DHatrict i an ameount sufficient to pay principal and interest when due.

‘This bond shall not be vahd or obligatory fiw any purpose and shall not be entitled to any

security or benefit under the Bond Recolution until the Certificate of Authentication below hus been
signed.
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IN WITHESS WHEREQE, the Cousty of Los Angeles, Ushifornis, has caused this bond to
be exgented on belwlf of the Dastnict and o their official capacities by the wmanual or facundle
signatores of the Chatr of the Board of Superasors of the County and the Treasurer and Tax
Collestor of the County, and 0 be countursigned by the manus! or facsimile signature of the
Executive Officer-Clerk of the Board of Supervisors of the County, and has caused the seal of the
County 1o be affized bereto, a3 as of the date stated above.

COUNTY OF LOS ANGHELES, CALIFORMIA

By:

Chair of the Board of Supervisors

Treasprer and Tax Collector

COUNTERSIGNED:

Exeoutive Officer-Clerk of the Board of Supervisors

CERTIFICATE OF AUTHENTICATION

Thig hond is one of the bonds described in the Bond Resohition veferrad to heretn which has
heen suthenticated and registered on

TREASURER aND TAX COQLLECTOR OF
THE COUNTY OF LOS AMGELES, as Paving Agant

By, U5 BAME MATROYNAL ASROUIATION, as

Agent

By

Authorized Signatory

ig
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ASSIGNMENT

For value received, the undersigned sells, assigns and tansfers o (print or typewrife name,
address and zip code of Transteree) ,
this bond and irrevocably constitutes and appoints attorney o ransfer this bond on the booky for
registration theveof, with full power of substitution n the premises.

Trated:

Signature Guaranteed:

wotice: The assiguor’s signafire 1o this assigoment maust corvespond with the vame as i
appears upon the within bond n overy particular, without alleration or any change
whatever, and the signature(s) must be guaranteed by an eligible goarantor institution.

Social Security Number, Taxpayer Identification Mumber or cdher identifving mumber
of Assignee:

Unless this certificate is presented by an muthorized reprosentative of The Depository Trust
Company o the issuer or itz agent for registration of transfor, exchange oo pavment, and any
certificate issued is registerad in the name of Cede & o, or such other name as requested by an
authorized representative of The Depository Trost Company and any payment iz made o
Cede & Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR YVALUE OR
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL since the regisiered owner hereof,
Cede & Co, has an interest herein,

Ry
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{Form of Capital Appreciation Boud)

REGISTERED REGISTERED

g

LONG BEACH UNIFIED SCHOOL DESTRICT
LOS ANGELES COUNTY, CALIFORMIA
ELRCTION OF 1999 GEMERAL OBLIGATION BOND, SERIES G

ACCRETION RATE: MATURITY DATE: DATED AS O LRI
August 1,

REGISTERED OWNER: CEDE & T0.
DEMIBINATIONAL AMOUNT:
MATURITY VALUE:

The Long Beach Unified School District {the “District™) m the County of Los Angeles,
Califomia {the "County™), for value received, promises 1o pay o the Registered Owier (ax defined
below} named above, or registered assigns, the Matunily Value on the Matarity Date, zach as stated
ghove, such Matarily Value being comprised of the Denominations! Amount and interest accreted
therson,  This bond will net brar correr imlergst bul will gecrete inlerest, compounded on each
February 1 and August 1, convnencing on Febroary 1, 2009, at the Acoretion Bate specified sbove (o
the Maurity Diate, assurming thet i any such semianmual period the sum of such compounded
acoreted tnerest and the Denomination Anonig {(such swin being hevein called the “Acoreied Yalue™)
mcreasse in equal datly amounts on the bamia of a 360-day year consisting of twebve 30-day months.
Acereted Valug and redemption premium, if any, ave pav«biﬂ in lawfil money of the United States of
America, without deduction for the paying agent services, i the person in whose name this bowd {or,
if apphicable, one or more predecessor bonds) is registered (the “Registered Owner”) on the regisier
waintamed by the Bond Registrar, imually the Trepsurer and Tax Collector of the County of Los
Angelea.  Accrsted Value and redemption premvium, if any, are pavable upon presentation and
surrender of this hond at the princips! office of the Bond Regiswar,

This hond i3 one of an guthorization of § of bonds approved for the purposs of rajsing
money for the purpose authorized by voters of the District at the Election, as defined below, and {o
pay all necessary legal, financial, enginecring and contingent cosis in connection therewith under
authortty of and pursuant 1o the laws of the State of California, the requisite two-thirds or more vote
of the electors of the District cast at an election held on March 30, 1999 (the “Election™), upon the
guestion of issuing bonds in the amount of $295,000,000, the resolution of the Board of Tducation of
the Disirict adopted on hune 17, 2008 {(the “Distniet Rﬁzmiu"iﬂn”\ angd the resolution of the County
Board of Supervisors adopied on 2008 (the “Bond Resolution™). This bond and
the iesne of which this bond {s one are pavable as io both principal and interest from the procesds of
the levy of ad valorem taxes on gl property subject i such texes in the Dstrict, which taxes are
unlimited as 1o rate or avpount. The bouds of this issue are general obligations of the Disivict and do
not constitute an obligation of the County except as provided in the Bond Resolution. No part of any
fand of the Connty 15 pledged or obligated to the payment of the bonds of thig fssue.

1%
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The bonds of this issne are comprised of & wrincipal woount of Current Interest Bonds
{cach a “Current Interest Bond”) and Capital Appreciation Bonds, of which this bond 15 8 part, in the

Denominational Amow of§ . and the Mawrity Valusof$
This bond 1 vxchangeable and trapsferable for bonds of Hke tenor, maturity and Transfer

Armount {as defined in the Bond Besolution) and in authorized denominations gt the principal effice
of the Bond Registrar in Los Asgeles, California, by the Registered Ohwner or by 3 person logally
empowered 1o do so, In a frm satisthctory to the Bond Regtstrar, all subiect to the torms, Himitalions
and condittons provided in the Bond Resolution. Al fees gnd costs of transfer shall be paid by the
transfiror.  The District, the County and the Bond Registrar may deem and treat the Registered
Owner as the absolute owner of this bond {or the purpess of receiving payment of or on account of
principal or ingerest and for all sther purposes, and nesther the Dastriet, the County nor the Bond
Registrar shall be affected by any notics to the contrary,

Neither the Districl, the County nor the Bond Registrar will be reguived !':2} 10 I8auE of
iransfer any bond durmg a period beginning with the opening of business oo the 15" day of the
month next preceding any Bond Payment Diate or the 13% day precading any date of selection of
bonds o be redeemed and ending with the close of busingss on the Bond Payment Date or day on
which the applicable notice of redemption & given or {b} to iransfer any bond which bas been
selected or called for redemption in whole or fn past.

The Capital Appreciation Bonds arg not suhiect (o redemption prior to thely stated maturity
dates,

Reference 1s made to the Bond Resobution for a muwe wrrpif,te deseription of the provisions,
among others, with respect 1o the nature and extent of the secunily fiw the Capital Appreciation Bonds
of this Series, the rights, duties and obligations of the District, the County, the Bond Registrar and the
registored Owners, and the terms and conditions epon which the bonds are fssusd and secured. The
Registored Oramer of this bond assents, by acceplance herent, to gfl of e provisicus of the Bond
Besolution.

It is certified and recited that sl aots and conditions vequired by the Constifution and laws of
the Stae of Cshiforniz 10 exist, o coour and to be performed or to have been met precedent o and in
the isseing of the bonds in order fo make thewm legal, valid and binding generl obligations of the
District, have boen performed and have been met in regular and due form as reqoired by law, thst
payment i fail for the bonds bas been recewved; that noe slatutory or constifutional lmitation on
indebtedness o taxation has been excepded in issuing the bonds; und that due provision has been
made for levying and collecting ad valoresm proporty taxes on all of the taxable property within the
Diisteict w an amount sufficient to pay principal and interest when dus.

This bond shall not be vahid or obligatory for any purpose and shall not be entitled to any

security of benefit under the Bond Resolution until the &cr’s‘iy‘%s of Authentication below has been
signed.
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IN WITNESS WHEREGE, the County of Los Angeles, Califormia, has caused this bond o
he executed on behall of the District and in their official cgpaciies by the mawmual ov fhosinsle
signatures of the Chair of the Board of Supervisors of the County and the Treasurer and Tax
Collector of the County, and to be countersigned by the manual or faceimile signature of the
Exgoutive Officer-Clerk of the Board of Supervisors of the Coonty, and has caused the seal of the
County to be affixed hereto, all as of the date stated above.

COUNTY OF LOS ANGELES, CALIFORNMIA

By,

Chair of the Board of Supervisors

By

Treamper and Tax Collector

COUNTERSIGRELD:

Executive {¥Mficer-Clerk of the Board of Supervisors

CERTIFICATE OF AUTHENTICATION

This bond 18 one of the bonds deseribad in e Bond Resolntion referred to herein which has
been avthonticated and registered on , 2008,

SOSORO R VSUUUSVI-

TREASURER AND TAX COLLECTOR OOF
THE COUNTY OF LOS ANGELES, g5 Paying Agent

By 1LS BANK NATIOMAL ASSDCIATION, as
Agent

Authorized Signatory
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ASSHGNMENT

For value received, the undersigned sclls, assigns and transfers fo (prmt or typewrile name,
address and ZIF code of Transforec)
this hond and irrevocably constitutes and appownis attorney 1o fransfer this bond on the books for
registration thersof, with full power of substitution in thy promises.

Dated:

Signatare Guaranteed:

Motice: The aesignor’s signature io this assignment must correspond with the name as i
appears upon the face of the within bond in every particular, without alieration or by
any change whatever, and the signature(s) wust b guaranieed by an cligible
guaranior institution.

Social Security Number, Taxpaver Tdentification Mumber or other identifving numbey
of Assignee:

Linless this certificate is presented by an authonized reprasentative of The Dapostiory Trust
Company w0 the issuer or it agent for registration of iramsfer, exchange or payment, and any
certificate issusd 15 registersd n the name of Cede & Co. v such other name as requested by an
authorized yepresentative of The Depasitory Trost Company and any pavment 15 made 1o Cede &
Co,, ANY TRANSPER, PLEDGE OR QTHER USE HEREQF FOR VALUE OR OTHERWIRE BY
OR T ANY PERSON IS WRONGFEUL since the registered owner hereot, Cede & Co., has an
interest hersin,
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SECTION 18, Delivery of Bonds. The proper officials of the County shall cause the Bonds
10 'i*c prepared and, following their ssle, shall bave the Bonds signed and deliverad 1o the ovginal
purchaser upon payment of the purchase price therelor,

SECTION 11, Depesit of Procesds of Bonds. The procesds from the zale of the Bonds, to
the extent of the Denonunationsl Amount and the Principal Amount thereef, shall be paid to the
Oty 1o the credit of the fund bereby cregtod and established snd to be known as the “Long Beach
L«mized Scheol District General Obligation Bonds, Fleotion of 1999, Sertes G Building Bund” (the
“Buibling Fund™} of the District, shall be kept separate and distinet from all other District and Counnty
funds, and those mroceeds shall be used solely for the purpose for which the Bonds are heing issued
and provided further that such procgeds shall be applied selely to the purposes of the Flection. The
County shall have no responsibihiny for assuring the proper use of the Bond procesds by the Distriet,
The accrued iuterest and any prevum recgived by the Ihstrict frown the sale of the Bonds shall be
kept separate and apart i the fund bereby oreated and e%&h?ishcé and to be desgnated as the “Long
Beach Umfied Schonl Districl General Obligation Bonds, Election of 1999, Series 3 Diebt Service
Fund” (e “Debt Scrvice Fund”y for the Bonds and used only for payment of Acoreted Value or
Principal of and inferest on the Bonds, Interest carnings on monies held in the Building Fund shall
be retaiped jo the Butlding Fund, Interest eamings on monies held m twe Debt Service Fund shall be
retained in the Debt Service Fund. Any exwess procesds of the Bonds not needed for the anthorized
purposes set forth herein for which the Bouds are being issued apon written notice from the District
shall be transferred fo the Debt Service Fund and applied to the payment of Acoreted Value or
Principal of and imerest on the Bonds. I alter payment in full of the Bonds, there roman excess
proceeds, any such excess amounts shall be transferred o the Geversd Fund of the Dastrict. Tosts
associated with the issuance of the Bonds shall be paid by the Iistrict fromn momes deposited in the
Ruilding Fund or by the Underwriter, on bebalf of the District, frony premium paid on the Bonds and
not rereved by the Coundy,

Subjeet to federal tax restrictions, momes 1o the Bmds created horeoander shall be nvested in
the County treasury pursuant o law and the wvestiment policy of the County, At the writien direction
of the District, the procesds of the Boads may be invested in any lawiel fuvestmont permitted by
Sections 16429.1 and 53601 of the Govermment Clode of the State of Californda (the “Govemment
{ode™) or i shares in a California commen law trust estaldished pursuant to Title 1, Diviston 7,
Chapter 3 of the Government Code or in the Local Agency Investment Fond mansged by the
California State Tregsuret,

Except as reguired below o satisty the reguirements of Section 148(D of the Tnternal
Revenue Code of 1988, a5 amended (the “Code™}, interest earned on the investment of monies held
i the Debt Service Fund shall be retained in the Debt Service Fund and wsed by the County to pay
the Accreted Valoe or Principal of and interest on the Bonds when due.

SECYTION 12, Bebate Fund.

{a} The District shall create and cstablish 2 special fund designated the “Long Beach
Umitied School Disirict, General Obligation Bonds, Flection of 1999, Series & Rebate Fund™ {ihe
“Rehate Fund™d. All amounis 8t any time on depoait in the Rebate Fund shall be held in trust, o the
extent required o satsty the reguiventent to make rebate paviments o the United States (the “Rebate
Requirement™) pursuant © Section 142 of the Code and the Treamuy Regulations promulgated
thereunder (the “Treasury Regulations™). Such amounts shall be free and clear of any Hen herennder
and shall be governed by this Section and by the Tax Cenificaty to be exeoutad by the Dnsirict.

2z
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{h} Within forty-five (45) days of the end of cach fifth Bond Year {as soch wrm is
defined in the Tax Certificated, (1} the District chall valoulate or cause to be caloslated with respect o
the Bonds the amount that would be considered the “rebate amount” within the meaning of Section
1.148-3 of the Tressury Regulations, using as the “computation date”™ for this purposs the end of such
Bond Year, and (2) the District shall deposit 1o the Rebate Fund from amounts on deposit in the other
funds established hereunder or fom other District funds, f and 1o the extent reguired, amounts
sufficient to cause the balance in the Rebate Fund 1o be egual to the “rebate amount” so caloulated.
The District shall not be required to deposit any amount (o the Rebate Fund in accordance with the
preceding sentence, if the amount on deposit in the Rebate Fund priee to the doposit raguired to be
roade under this subsection {b) equals or sxeends the “rebate amnount” caloulated i accordance with
the preceding sentence. Such excess may be withdrawn from the Rebate Fund to the exterd permitied
under subsection (g of this Section.  The District shall nod be roguired to caloulate the “rebate
amount” and shall not be reguired {o deposit any amount to the Rebaty Fund in accordanse with this
sabsection (b}, with respeet to 3l or 2 porfion of the proceeds of the Bonds (ncluding amounts
wreated as procesds of the Bonds) {1} to the extent such proceeds satiafy the expenditie roquirements
of Section 14E(D{4XWB) or Section 148(fH4HT) of the Code or Seetion 1148-7(3) of the Treasury
Regulations, whichever iz applicable, and otherwise qualify for the exception to the Rebat
Requirement parsuant o whichever of sad sectinns is applicably, {2} 1o the extent such provceeds are
subject fo an election by the Disiviet under Section 48(H{AN Vi) of the Code to pay 4 one and
ene-half percsnt {14%%) penalty in Heu of arbitiage vebate i the ovent any of the percentage
expenditure requiremments of Section M4B(H{4YC) are not satinfied, or (3} t the extent such proceeds
aqualify for the exception 6 arbitrage rebate under Section 148(H(4{ A1) of the Code for amounis in
2 “bona fide debt service fund” In such event, and with respect {6 sach amounts, the District shall
not be vequired to depostt any amount to the Rebate Fund in scoordance with this subsection ().

{C} Any funds repmining i the Rebate Fond affer redemption of 2 the Bonds and any
amounts deseribed in paragraph {2} of subsection {§) of this Section, or provision made therefor
satisfactory to the District, inchuding avorued inderest, shall be remitied to the Dhstriot,

{d) Rubject 1o the exeeptions vontained in sebseoton (By of this Section o the
requirgment o caloulate the “rebate amount” and wnuke deposits 1o the Bebate Foand, the Distniet shall
pay 1o the United Statgs, from amounts on deposit in the Rebate Fund,

{1} uot later than sixty (60} days afler the end of (i) the fiflh (5th) Bond Year, and
{11} each ffth (5th) Bond Year thereafior, an amount that, together with all previous rebate
payments, v equal fo at Izast 90% of the “rebate amount™ caloulated as of the end of such
Bond Year in accordsnce with Section 1.148-3 of the Treasury Regelations: and

(23 not later than stxty (603 days after the payment of all Bonds, an amount sgoal
ts one hundred percent (196) of the Vrebale sovnt” caloulated as of the date of such
payment {and any mcome ativibutable to the “rebate amount” determined o be due and
pavable) in accordance with Section 11483 of the Treasury Regulations,

{e} In the event thal, pnor 1o the thme any payment 1s required 1o be made fom the
Rebate Fund, the anwunt in the Rebate Fand is wot safficient to make such payment when such
payment is due, the District shall calonlate (or have caloulated) the amount of such deficienry and

deposit sn amount squal to such deficiency it the Rebate Pund prioy 10 the time such payment 5
due.
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{f Each pavment required to be made pursuant to subsection {d} of this Sezction shall be
made 1o the Internal Revenue Service Cynter, Opden, iah 84201, on or before the date on which
auch payment is doe, and shall be accompanded by }ﬂtemaé Revenus Nervice Form E038-T, such form
e be prepared or caused 10 be prepared by the District,

{g} In the event that Immediately fiollowing the caloulation required by xubsection (b} of
this dection, b price to any de ;mszt made undu satd subsection, the amount on deposit in the Rebate
Fand cxoeeds the “rebaty anmwonnt” caloulated in scoordance with saxd subseetion, the Disteict may
withdraw the oxcess from the Rebate Fond and credit such excess to the Debt Servive Fund.

{hy The et shall vetain recends of all determunations made horeunder until six vesrs
afler the complete retirement of the Bonds.

{1 Motwithstanding anvihing in this Resolution o the contrary, the rebale reguiroment
shall survive the paymeont in full or defeasance of the Bonds.

SECTION 13, Security for the Bonds. There shall be levied on all the wxable property in
the District, i addition to all other taxes, 3 continning divett ad velorem ax anmually during the
period the Bonds are outstanding in an amount suffictent to pay the principal of and mterest on the
Bonds when due, which mondes when collected will be placed in the Debt Service Fund of the
Dhstrict, which fund ¢ frrevougbly pledged for the payment of the principal of and mierest on the
Bomds when and as the same il due.

SECTION 14, Arbitrage Covenant. The County acknowledges that the District has
covenanted that it will restrict the vse of the proceeds of the Beonds in such manner and o such
extent, if any, as may be pecessary, so that the Bonds will not constitute arbitrage bonds under
Rection 148 of the Code and the sppheable vegnlations prescribed under that Section or any
predecessor section,  Calculstions for deterrmning arbitrage requirsmenty are the sole responsibility
of the District.

SECTION 18, Conditions Precedent. Based in part on representations of the Disiricy, thia
Board detormines that all sots and conditions neoessary 0 be performed by the Board or 1o have been
met precedent 1o and in the issuing of the Bonds in order 1o make them legal, valid and binding
general obligations of the District have been performed and have been wet, or will &t the e of
delivery of the Bonds have been performed and have been wet, in regular and due form as vequirsd
by faw; and that no statutory or constitutional Hmitation of indebledness oy taxation will bave hesn
exceeded fu the issuance of the Bonds,

SECTION 16, Official Statement. The District has approved g form of Preliminary
Official Staterment and Official Siatoment relating to the Bonds to be used in connection with the
offering and sale of the Bonds i such tme and manner 8s i confivrm with the requirements of Rule
15¢2-12 of the Securities and Exchange Cwamission.  The [Hstricy has further avthorized the
Unnderwriter to distribute copiss of the Preliminary Official Statement and the Official Statement to

ersons who 1oay be interesied m the purchase of the Ronds and deliver copies of any final Official
Staiement to the purchaser of the Bonds.
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SECTION 17, Insurance. In the ovent the District purchases bond insurance for the Bonda,
and tn the extent that the Bond Insurer makes pavment of the principal, interest oy Accreted Value o
the Bossds, 1t shall become the owner of such Bonde with the right to payvment of principsl, sterest or
Accreted Value on the Bonds, and shall be fully subrogated o all of the Gwners’ rights, mcluding the
Ohveners’ vights to payiment thereof, To evidence such subrogation {iy in the case of sulwogation as
clapyis thay were past due interest components, the Bond Registrar shall note the Bond Insurer’s
rights as subrogee on the registration books for the Bonds mabntained by the Bond Registrar upon
receipt of & copy of the canvetled check issued by the Bond Insurer for the payment of such intgrest
{0 the Qwners of the Bomds, and (11} in the case of subrogation a5 to ¢laimes for past due Principal or
Accreted Value, the Bond Registrar shall note the Bond Insurer a5 subrogee on the regisiration books
for the Bonds maintained by the Bond Registrar upon surrender of the Bonds by the Owngrs theveo!
1o the Bond Insurer or the insurance frustes {or the Bond Insurer.

SECTION 18, Defeasgnce. Al or any portion of the outstanding maturities of the Bonds
may be defeazed prior to maturity in the following ways:

{a} Cash: by imvevocably depositing with the County or with an independent
gacrow agent selected by the District, and satistaclory o the County, an amount of cash
which together with amounts then on deposit in thy Debt Service Fund (ag defined herein) is
sufficient o pay all Bonds outstanding and designated fw defeavance, including all principal
and interest and prevoum, if any; oF

{b) Covernnent Obligations: by irrevocably depositing with the County or with
an independent oscrow agent selected by the District, and satisfaciory to the County,
noncatlable Government Obligations together with cash, # required, in such amount as wall,
in the opioon of an independent certified publ accouniant, sstisfaciory to the County,
wgother with interest to acorue thereon and monics then on deposit n the Debt Service Fund
together with the nforest (o acorue therson, be fully sufficient to pay and discharge a1} Bonds
outstanding and Jdesignated for defeasance (ncluding all principsl and interest represented
thereby and prepayment premiuma, if any) st or before their maturity date;

then, notwithstanding that any of such Bonds shall not have been swrendered for pavment, all
obhigations of the District and the County with respect to all such designsted outstanding Bonds shall
cease and terminate, oxeept only the obligation of the Counly and the Bond Registrar or an
independent escrow agent selected by the Dhstrict, and satisfactory to the County, 10 pay or causc to
be patd from funds deposiled pursaant o paragraphs (3} or (b of this Seotion, to the owners of such
designated Bonds vot so survenderzd and pand all sums due with respect therstn,

For purposes of thiz Section, Government Obligations shall mean:

Direct and peneral obligations of the United States of America {(which may consist of
ohligations of the BResolution Funding Corporation that copstibite interest strips), or
obligations that are unconditionally guaranteed as o principal and interest by the United
States of America, or “prerefunded” municipal obligations vated in the highest rating
categoyy b Moody's or Standard & Poot’s. In the case of diveot and general obligations of
the United Siates of America, Government Obligations shall include evidences of divent
ownership of propoationate inferests m future inforest or principal pevments of such
obligations. Investments in such proportionate interesls mast be lmited 0 clrowmstances
where {a} 3 bank or trust company 3cis as castodian and bolds the undertyving United States

NI
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obligations; (b} the owner of the imvestment 15 the real party o interest and has the right @
proceed directly and individually ageinst the obligor of the underdving Uniied Swates
obligations; and (¢} the underlying United Siates obligations are held in g special account,
segregated from the custodian’s general assels, and are not available to satisfy any claim of
the custodian, any person claboing through the custodian, or any person fo whom the
castodian may be Obiigai,f:d.; provided that such obligations are rated or agssgssed “AAA" by
Standard & Poor’s or “Aaa” by Moady™s,

SECTION 18 Amendments. The County may from thue to ime {which may be at the
request of the Datniet, made in writing), and at any time, without notice 10 or consent of any of the
{Pwners, by action of the C Clounty Board, amend the provisions of this Resolution for any of the
foliowing reasons:

{a} fo cure any ambiguity, 3 correct or supplement any provision berein which may be
inconsisters with any other provision herein or therein, or to make any other provision with respect to
matters o questions arising ander this Resolution, provided that such action shall not adversely affect
the intergsts of the Bond owners;

(b} o add to the covenants and agreements of and the lmtations and the restrctions
upon the Distriet comained in this Resolution which are not contrary to or inconsisient with this
Besolution as theretofore n effect; and

(e} 1o modify, alter, amend or supplement this Resolution in any other respect which is
net materialty adverse to the Bond owners.

Inn the event of any such amendient, the Couaty shall promptly provide the District and the
paving agont with copigs of such amendment and the action of the County Boand approving such
arpondment.

SECTION 260 Other Actions. {2y Officers of the Board and County officials and stalf arc
hereby authorized and directed, jointly and severally, 1o do any and all things and to cxecute and
deliver any and 2l documents which they may deem necessary or advisable 1 order to proveed with
the issuance of the Bonds and otherwise carry oual, give effect 1o and comply with the {erms and
intent of this Resolution. Such actions hereiofore tsken by such officers, officials and staff are
herchy ratified, confirmed and approved,

{b} The provistons of this Resolofion may be amended by the Purchase Coniract,

SECTION 21, Continging Disclosure, The Dnstrict has covenanted and agreed that it will
comply with and carry owt all of the provisions of the Continuing Disclosurs Certificate.  Any
Bondbolder may take such actions as may be necessary and appropriote, inclhiding seeking mandate
or specific performance by court arder, to cause the District to comply with its obligations under this
Seotion.

SELTION 22, Uneclatined Fupds. Notwithstanding any other provisions of this Resolation,
any monies held tn any fund oreated pursaant 1o this Resoluticn, or by the Bond Begistrar in trust, S
the rayment of the principal of, redemption prowmtuny, f any, or interest in Maturity Valve on the
Bonids and remaining unclatmed for one year afler the pmn:rpai of all of the Bonds have become dus
and payable {whether by maturity or upon prior redemption shall be, after payiment in full of the
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Bumnds, ransfirred to the general fund of the District o be spphied in accordance with law; provided,
however, that the Bond Repistrar, before meking such payeent, shall cause notice to be mailed to the
Gwners of all Bonds that iave nol been paid, by fizst-class mail at the addresses on the bond register,
postage prepaid, no less than 90 days prior to the date of such payment. Thereatter, the District shall
have all responsiblity and Habibity for the pavment of such Bonds,

SECTION 23, Effective Date. This Resolution shall fake effect mmediately upon s

passage.

The foregoing resolution was on the 18th day of July 2008, adopted by the Board of
Supervizsors of the Coumnty of Los Angeles and ex-officis the governing body of all sther special
assessment and taxing districts, agencies and guthorities for which sad Board so acts.

SACHL A, BAMAIL Executive Officer-Clerd
of the Beard of Supervisors of the County of
{03 Angeles

By

Deputy

APPROVED AS TQ FORM:
RAYMOND G, FORTMER, IR

COUNTY. COUNSEL . &
// i/ // f; 1{ Y /j, v / y
/ { - . A

By { d¥ s L)v,f P4v

S principal Deputy County Counsel
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AGENDA COPY

$
LOMNG BEACH UMNIFIED SCHOOL DISTRICT
LOS ANGELES COUNTY, CALIFORNIA
CEMERAL OBLIGATION BONDS
ELECTION OF 1999, SERIES G

PURCHASE CONTRACY

Coonty of Los Angeles

Treasurer and Tax Collector

300 West Temple Street

427 Kenneth Habn Hall of Administration
Los Angeles, California 90012

Lamng Beach Unified Schood District
Board of Education

1515 Hughes Way, 4 Floor

fong Beach, Califorma 90810

{adies and Jentlemen:

The ondersigned {the “Underwriter”™) offers fo enler into this Purchase Cowtract {the
“Purchase Contract”) with the County of Los Angeles, California (the "County™}, and the Long
Beach Unified School Dastriat (the “Trstriet™), which, upon vour scceptance beveof, will be binding
upor the County, the District and the Undevwriter {defined bermin), This offer is made subjest to the
written acogptance of this Purchase Contract by the County and the District and dehivery of such
acceptance fo us 8t or priov 1o 11:538 PN, Pacific Standard Time, on the date hereof.

i Purchase and Sale of the Boands, Upon the terms and conditions and in reliance
upon the represemtations, warranues amd agresments herein set forth, the Underwriter hereby agrees
to purchasy from the Coumty for reofforing 1o the public, and the County hereby agrers 1o sell in the
name and on behalt of the Dastrict to the Underwriter for such purpose, all {bul not less than aily of
k3 i aggregete nitial principal amount of the Bistrict’s General Ubligation Bonds,
Election of 1999, Series G (the “Bonds”). The Bonds shall bear or acorete interpst at the vates, shall
matore in the vears and shall be subject 1o redemption as shown on Appendix A hereto, which is
incorpogsted horein by this reference. The Current Interest Bonds {ag defined in the Resolotions
deseribed below) shall be dated the date of delivery thereof and shall be pavable as te intergst on
gach Febroary 1 and August 1, commencing February 1, 2002, The Capiial Appreciation Bonds {as
defined m the Resolutions deseribed below) shall acereie interest from the date of debivery thereof,
compounded semiannually on Febroary 1 and August |, commencing on February 1, 2009, and shall
be paid at maturity a8 shown in Appendix & bergto. The Underwriter shall purchase the Bonds at a

price of § {cousisting of the principal amunt of the Bonds of § . lesa
anderwriter’s discount of § . plus net original issue promgum of 3 .
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jess & 1 be used by the Underwriter to pay cosis of issyance, as provided in Section
13 herein}.

2. The Bands. The Bonds shall be dated the date of delivery. The Bonds shall mature
on the dates shown on Appendix A hereto, shall otherwize be as described in the Qfficial Satement
{defined bherein), and shall be issued and secvred pursuant fo the provisions of the Besolution of the
{3strict adopted on June 17, 2008 (the “Bond Resolution”) and the Resohstion of the Boaxd of
Rupervisors of the County adopted July | 2008 (the “County Resolution” and, colleetively with
the Bond Besolfution, the “Resohutions™) and Sevtion 13264 o7 seg. of the Califorsia Education Code
"514 ~ b ,,5 e 3
5\,:.1@ AU

The Bonds shall be executed and delivered under and in asccordance with the provisions of
this Purchase Coniract and the Resolutions. The Bonds shall be m hook-entey form, shall bear
CUSIEP mumbers, shall be in fully registered form, registered i the name of Cede & Co., as nominge
of The Depaository Trost Company, Mew York, New York; the Bonds shall initially be in avthorized
dencininations of $3,000 principal or maturity value each ot any integral multiple thergof,

X Use of Documents. The District and the County hereby authornize the Underwriter to
nse, in connection with the offer and sele of the Bonds, this Purchase Contract and an Official
Statement, the Reaohstions and all inforpmbion contained heretn and therain and all of the documents,
certificates or statements furpished by the District or the County to the Underwriter in connection
with the tragsactions contemnplated by this Purchase Contract.

4. Public Offering of the Bomds. The Underwniter agroes o make a bona fide pubdic
offering of all the Bonds at the initial public offering prices or vields to be set forth on the cover page
of the Officil Statement. Subscguent to such inftial pubhe offering, the Underwriter resorves the
right to change such matial public offering prices or vields as it deoms necessary in connection with
the marketing of the Bonds.

5. Review of Officlal Statement. The Underwriter heyeby represents that it hag
received and reviewed the Proliminary Official Statement with respect o the Bonds, dated
, 2008 {ihe “Prelimanary Official Statement™), The District represents that i deems
the Prelimvuary Official Statement to be final, except for either revision or addition of the offering
priceds), interest rate(s), vield(s) to maturity, selling compensaion, aggregate principal amount,
prinvipal amount per maturity, delivery date, vating{s) and other torms of the Boads which depend
upon the foregoing as provided i and pursuant o Rule 1802-12 of the Securnites and Exchange
Congaission wnder the Seeurities Exchange Act of 1934, as amended {the “Rule™.

The Underwriter agrees that prioy to the time the final Official Statement relating o the
Bonds iz available, the Underwriter will send 0 any potential puechaser of the Bonds, upoen the
reguest of such potential purchassr, a copy of the most recent Preliminary Official Statement. Soch
Preliminary Official Statemend shall be sent by first class mail {or other equally prompt means) not
igter than the st business day following the date upon which each such request is received.

&, Closing. Al 8:00 A M., Pacific Standard Tune, on August |, 2008 or at such ather

fime or on such other date as shall have been mutually agreed upon by vou and us {the “Closing™),

=3
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vou witl debiver 1o ug, gt the offices of The Depository Trust Company {("DTC™) 1 New York, New
York, or at such other place as we may mutually agree upon, the Bonds m fully registered book-entry
form, duly exevuted and regisiered in the name of Code & Co., as nominege of ITC, and at the officea
of Siradhing Yoceca Carlson & Rauth, a3 Professtonal Corporation ("Bond Counsel”), in San
Francisco, California, the other doouments hereinatter mentioned; and we will accept such delivery
srd pay the porchase prive thereof i immediately available funds by chedk, dral or wire ransfer o
oy upon the order of the Disinict.

7. Represeniations, Warranties snd Agresments of the District. The Distriet hereby
represents, warrants and agrees with the Underwriter that

{a} Due Orzanivation. The Dhstrict s 2 public instrumentality duly rrganived and
validly existing under the Iaws of the State of Cabifornta, with the power o issue the Bonda
pursuant to the Act.

{by Due Authorization. {3 AL or prior to the Closing, the Distriot will have tgken
all action requived to be taken by it to authorize the issuance and delivery of the Bondg
{1} the District has fisll legal right, power and anthonity o enter mito this Purchase {ontrac,
o adopt the Bond Resolution, to perform its obligations uaeder each such document or
mstngnent, and o carry owt and effoctuate the fansactions contemplated by this Purchase
Sontract and the Bond Resolution; {11t the execution and delivery or adoption of, and the
perfmrnance by the District of the obligations contained n the Bonds, the Bond Resolution
and this Purchase Countract have been duly suthorized and such authorization shall ba in full
force and effect a1 the time of the Closing; (v} this Purchase Contract constitutes a valid and
legally binding obhigation of the Districh; and {v}the IDhstnict has duly avthorized the
consummation by i of all transactions conteniplated by this Parchase Coniract,

{} Cormaents. Mo consent, approval, authorization, ovder, filing, registmation,
qualification, election or referendum, of or by any cowrt or goveruental ageney or public
hody whataogver is regquired fn connection with the issuance, delivery or sale of the Bonds or
the consummation of the other transactions sffecied or conteruplated heretn or hereby, except
for such achions as may be necossary (0 gualify the Bonds for offer and sale under the Blue
Sky or other securitics laws and regulstions of such stutes and jurisdictions of the United
States as the Underwriter may reasonably request, or which have not been taken or obtained;
mrovided, however, that the Phstrict shall vt be required 0 subject tself to service of process
1 any jurisdiction in which 1119 not 50 subject 95 of the daie horeof

{d} Imternal Revenue Cede. The Dristrict has complied with the Infermal Hevenge
Code of 1986, as amended, with respect 10 the Bonds,

{e} Mo Cenflicts. To the hest knowledge of the Phatriet, the issuance of the
Bonds, and the cxeontton, delivery and performance of this Purchase Conmtract, {he Bond
Besolution and the Bonds, and the compliancs with the provisions herest do not conflict with
oy congtitute on the part of the District a vislation of or default under, the Constitution of the
State of California or any existing law, charter, ordinance, regulation, decree, order or
resolution and do not conflict wiil or resull in 4 violation or breach of, or constitute a default

[
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under, any agreement, indentare, woortgage, Ixase or othey instrument to which the District is
a party or by which it is hound or to which it 13 subject.

0 L

hearing or investigation i3 pending or, to the best knowledge of the Diswics, threatened
against the District (i) in any way affecting the exstonce of the District or m any way
challenging the respective prwers of the several offices or of the Htles of the officiele of the
Dusirict to such offices; or (11} secking o resirain or enjoin the sale, issuance or delivary of
anty of the Bonds, the appheation of the proceeds of the sale of the Bondy, or the fevy of any
faxes contzmoplated by the Resolutions or in any way contesting or affecting the validity or
enforcenbility of the Bonds, this Purchase Contract or the Resolutions or conlesting the
powers of the District or its authority with respect to the Bonds, the Resolutions or this
Purchase Contract; or (11} in which g 8nal adverse deciston could () msterially adversely
affect the operations of the District or the connummation of the transactions contemplated by
this Purchase Contract or the Resolutions, (&) declare this Purchase Contract to be invahid or
unenforceable in whole or in material part, or (o} adversely affect the exclusion of the interest
paid on the Bonds from gross income for federal income tax purposes and the axeraption of
such mierest from California personal ncome laxation,

{2} Mo Other Debi. Betwesn the date hereof and the Closing, without the prior
written consent of the Underwriter, neither the Disirict nor the County, nor any other pevson
emt behall of the District, will have iasued in the name anid on behalf of the District any bonds,
notes or other ohligations for borrowed money cxcept for such borrowings as may be
deacribed in or conterapinied by the (3fficial Matement.

(hy Arpitrage Certificate. The District has ned been notified of any Hsting oy
proposed Hating by the Interoal Revenoe Service to the effect that the District 5 a bonsd issuer
whose arbitrage certificates may not be relied upon,

{1} Certificates. Any cerfificates signed by any officer of the Datriot and
delivered to the Underwriter shall be deemed a representation and warranty by the Districs t
the Underwriter, but not by the person signing the same, s o the statoments made thersin,

(i} Continging Disclosgre. At or prior o the Cloging, the District shall have duly
authorized, executed and deliversd a continuing disclosure certificate {the “Continaing
Disclosure Certificate™) on behalfl of cach obligated person for which financial sndior
aperating data 15 pressuted in the Officig! Swtement. The Continuing Disclosure Certificate
shall comply with the provisions of Ruole 15¢ 2-12(b¥%) and be substantially in the form
atiached to the Official Statement in Appendix C.

(X Qtficial Siateroent Accurate sod Complete. The Preliminary OH0ial
Staternent, at the date thergof] did not contain any nntrue statement of a material fact ov ot
to staty any waterial fact vecessary 0 yuake the satements thervin, in the light of the

ciroumatances under which they werg made, not nusleading. At the date fwreof and on the
Closing Date, the Final Cfficial Statement did not and will not contain any unirue stalemery
of a material fact or omit 1o state any material fact necossary (0 nake the statemeants thergin,
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in the lHght of the circumstances under which they were wade, not misleading, The Dhptout
makes uo representation or warranty as o the wfbrmation contained in ov omiited from the
Preliminary Official Statement or the Final Official Statement in reliance upon and in
conformity with information fumished n writing to the District by or op behalf of the
Underwriter through a representative of the Underwriter specilically for inclusion therein.

requaired by the County or atherwise necessary in order 1o arrange for the levy and eollection
ot taxes, pavment of the Bonds, and the doposit and investment of Bond proceeds. In
partivular, the District hereby agroes to provide fo the County Auditor and the Counly
Treasurer and Tax Collecior a copy of the District Resolution, a copy of Appendix A hereto,
and the full debt sexvice schedule for the Bonds, in accordance with Bdocation Code Sectinn
15140{e) and policies and procedures of the County.

{1} Levyof Tax. The District hergby agroes to take any und all achions ss may be

R, Represeniations, Warranties and Agreements of the County. The County hereby
ropresents, warrants and agrees with the Underwriter thatt
{a} Due Qrgamization. The County iv a political subdivision Quly organized and
wvalidly existing under the aws of the Staw of Califormia, with the power fo 1sane the Bonds
pursuant {o the Aot

{b) Due Agthorizating. (1} Al or prioy o the Closing, the County will have taken
alt action reqguired fo be taken by it 1o sothorize the tssuancs and delivery of the Bonds;
(it} the County has full legal right, power and asthority o euter into this Purchase Contract,
i adopt the County Resolution, o issue and deliver the Bonds 1o the Undorwrtier on behalt
of the Dhstrict and 1o perform its obligations under cach such dovunent or Instroment, and o
carry oul and effectuste the iransactions contmplated by this Purchase Contract and the
Resolutions: {iit) the execution and delivery or adoption of, and the performance by the
{County of its obligations contained in the Bonds, the County Resolution and this Purchase
{ontract have been duly authorized and such authonzation shall be in full force and effect at
the time of the Closing; {(iv}) this Purchase Contract constitutes 2 valid gnd legally binding
obligation of the County; and {v) the County has duly suthovized the conmunmstion by it of
all of 1ts tansactions conternplated by this Purchase Contract.

{C} Consentz. Mo consent, approval, authorization, order, filing, rogistration,
gualification, election or refevendum, of or by any coun or governmental agency or public
body whatsoever is required in connection with the issuance, delivery or sale of the Bonds or
the consiwnmation of the other transactions effscied or contemplated herein or hereby, sxcept
for such achiong as may be neceasary to qualify the Bonds for offer and aale under the Blue
Sky or other securitics laws and regulations of such states and junsdictions of the United
States as the Underwriter may reasonably reguest, oy which have not been tuken or obtained;
provided, however, that the County shall not be required to subject itself to service of process
in any junsdiction in which ¥ 13 not so sabject as of the date hereof

{dy No Copflicts. To the best knowledge of the County, the issuance of the
Bowuds, the executinn, delivery and performance of this Purchase Contract, the County
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Reschution and the Bonds, and the comphiance with the provisiona herenf do not conflict with
or conatitpie on the part of the County a viclation of or defhult under, the Constitotion of the
State of Califormin or sny existing law, charter, ordinance, regulation, deorse, order iy
resolution and do not condflict with or result i 8 violaticys oy breach of, or constitnte a defauly
undey, any agreement, indenture, morigage, lease or other nstrument o which the Coudy 18
a party or by which it s bound or to which i is sulgect

{c) Litigation, As of the time of acceptance bereof, based on the advice of
County Counsel, no action, sult, proceeding, hearing or investigation is pending, m which
service of process has been completed, or w0 the best knowledge of the County, threatened
against the County: {1} in any way affecting the exisience of the County or 1 any way
challenging the respective powers of the several offices or of the titles of the officials of the
County to such offices; or (i1} seeking to restrain or igoin the sale, issuanee or delivery of
any of the Bonds, or the levy of any taxes contomplated by the Resolutions, or in any way
contesting oy affecting the validity or enforceabnlity of the Bonds, ihix Purchase Contract or
the Resolutons or coutesting the powers of the County or its authority with respert to the
Bonids, the Resolutions or this Purchase Contract; or {4t} in which a final adverse decision
contdd {1} materially adversely affect the operations of the Ceunty or the consummaation of the
transactions contemplated by this Purchsse Contract or the Resolubons, (b declare ths
Purchase Contract 0 be invalid or onenforceabls in whols or in material pary, o {03 sdversely
affect the exclusion of the interest paid on the Bonds from gross income for federal incoms
tax purposes and the exenption of such miterest from Califoaria personal incore taxation.

{fy No Other Debt. Bebween the date hereof and the Closing, without the prior
written consent of the Underwriter, the County will not have issued i the nwne and on
behalf of the District any bonds, notes or other nbligations for borrowed meney except for

such borrowings as may be deseribed m ar conternplated by the Official Statement,

{1} Arbitrage Cartificate. The Coundy has not been notified of any hsting or
pmpo\cd fisting by the intemai Revere 3ervice to the effect that the County 18 2 bond issuer
whose arbitrage certificates wmay not be rehied upon.

{1} Certifivates.  Any certificates signed by any officer of the County and
delivered to the Underwriter shall be deemed a represeniation and warranty by the County to
the Underwriter, but nol by the person signing the same, a5 to the siatements mads theremn,

g, Covenants of the County and the Bistrict, The Couwnty and the Dustrist
respertively covenant and agree with the Underwriter that

{a} Securities Laws, The County and the District waill furnish saeh information,
execute such tuatnumenss, and take such other action n couperafion with the Underwriter 3f
aud as the Underwrifer may reasonably request m order 1o qualify the Bonds for oifer and
sale under the Blue Sky or other securities laws and regelations or such siates and
jurisdictions, provided, however, that the County and the Distriet shall not be required to
conserd 1o service of provess inany jurisdiction in which they are not so subject as of the date
hereof)

&
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b Application of Proceeds. The District will apply the procesds from the sale
of the Bonds for the purposes specified in the Bond Resolution;

(¢} Official Statement, The District hereby agrees to dehver or cause w be
detivered (and the County agrees to cooperate with the District in conpection with such
deliveryy i the Underwriter, not later than the seventh {7th) business day following the date
this Purchase Contract is signed, copies of a final Officia] Statement substantially fn the form
of the Prebiminary Official Statoment, with only such changes thersin as shall have been
acoepted by the Underwriter, the County and the Distnwet {such Official Statemnent with such
changes, if any, and mcleding the cover page and all appendices, exhibuis, maps, veports and
statements included therein or attached thereio being herein called the "Offcial Statament™
in such quantitics a8 may be requested by the Underwriter not later than five (5) business
days following the date this Parchiase Contract 1z signed, in order to permut the Underwriter to
comply with paragmph {634} of the Rule and with the rudes of the Monicpal Securities
Rulernaking Board. The District herehy anthornizes the Underwriter t use and disiribute the
{3fficial Staternent in conneciion with the offering and aale of the Bondy;

g

{d} Subsequent Eventz. The District hereby agrees to notify the Underwriter of
any event or oocowrrencs that nwy affect the accuracy or completeness of any information set
forth in the Officwm! Statement relating to the County or the Dastriot, respectively, untll the
date which is minety (903 days following the Closing;

{£) References. References herein to the Prehminary (fficial Staternent and the
fingl Offictal Statement mclude the cover page and all appendices, exhubils, maps, reports
and stateroents mcluded therein or attached thereto; and
£ Amendments 1o Official Statement. For a period of ninety (90} days after the
Closing or uniit such time (f garlier} as the Underwriter shall no Tonger hold any of the
Bogds for sale, the District will adopt any amendment of or supplement to the Official
Statement to which, afler having been furpished wath a copy, the Underwriter shall object
writing or which shall be disapmoved by the Usderwriter; and if any ovent relating to or
affecting the District shall ocour as g resull of wineh 3 3s wecessary, in the opinion of the
Underwriter, 1o amend or supplement the Official Statement in order to make the Gfficial
Statenent not misleading in hight of the ciroumstances existing at the time 1t s delivered io 2
purchaser, forthwith prepare and furnish (8t the expoosy of the Dastrict) o reasonable number
of copies of an amendment of or supplement to the Official Statement {in form and substance
satisfactory to the Underwritery which will amend or supplement the Official Slatement so
that it will not contain an untrue statenent of 2 material fict or omil 1o state a material fact
necessary i order o make the statements theretn, in the Hght of the clroumstances existing at
the thme the Official Statement is delivered 1o 3 purchaser, not nosleading,

10. Represeniations, Warranties and Agreemenis eof the Underwriter. The
Underwriter represents to and agroes with the District and the County thai, as of the date hereof and
as of the Closing Date:

~3
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{a} The Undersriter s daly avthorized to execute this Purchase Contract and o
take any action under this Purchase Contract required (o ba taken by 1.

{b) The Underwriter is in compliance with MAREB Bule (5-37 with respect i the
{isiricy, and s not prohibited thereby from acting as the underwriter with respent fo securifics
of the District.

{c} The Underwriter bag, and hos had, no financial advisory refettonship with the
Dristrict with respect to the Bonds, and no jovestment fon controlling, condrolied by or under
common confrol with the Underwriter hay or bas had any sweh financial advisory
retationship.

il Conditions o Closing. The Underwriter has entersd into this Poarchase Contract in
refiance upon the representations and warranties of the {ounty and the Disirict contained herein and
the performance by the District of ity obhigations heveunder, both as of the date hereof and as of the
date of CUlosing, The Underwriter’s obligations under this Porvhase Countract are and shall be subject
at the option of the Underwriter, 1o the following further condinons at the Closing:

{a} Representations True. The represestations and warrantizs of the County and
the District contained hergin shail be true, covplete and correct in all material respects at the
date hereof and at and as of the Closing, az if made at and as of the Ulosing, and the
statements made 1w all certifiestes and other doowments delivered 1o the Underwriter at the
Closing pursuant hereto shall be true, complets and correct in all mgterial respects on the date
of the Closing: and the County and the District shall be in comphiance with each of the

greements made by it in this Purchase Contract;

{3 Ohbhizatons Performed. At the time of the Closing, (1) the Oficial Statement,
this Porchase Contract, the Bend Resolution and the Oounty Resolution shall be in full fores
and gifect and shall not have been amended, modified or supplemented except ag may have
heen agresd to i writing by us (1) all actions under the Act which, in the opinion of Bond
Ceunsel, shall be necessary in commection with the transactions cordemplated horeby, shall
bave been duly taken and shall be in full forve and effeet; and () the County und the District
shall perfrm or have performed all of their obligations roguired under or specified in the

Bond Resolution, the County Resolution, thiz Purchass Contract or the Official Statement to
be porformed gt or prior to the Closimg,

{c} Adverse Bulings. No decision, valing or finding shall have been entered by
any eourt or governmenal authority since the date of this Purchase Centract {and nm
reversed en appeal of otherwise set aside). or to the best knowledge of the County or the
District, pending or threatened which has any of the effects describe in Section 7(f) heveof oy
contesting in any way the completeness or acouracy of the Official Statement;

{3y Marketability, Between the date bereof and the Closing, the markel price o7
marketability or the ability of the Underwriter io enfores Vs;sr;tmcrs for the sale of the Bonds,
at the el offering prices set forth in the Official Statement, of the Bonds shall not have
been materially adversely affected fn the judpnumt of the Underwriter {ovidenced By a
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wrtiten notice 1o the County and the District terminating the obhigation of the Underwriter to
accept delivery of and pay for the Bonds) by reason of any of the following:

(13 legistation enacted or mtroduced in the Congress or recommended for
passage by the Presdent of the United States, or a decision vendered by a cowrt
established under Asticle I of the Constitution of the United States or by the United
States Tay Court, or an order, ruling, regulation (final, temporary or proposed) or
official statement 1ssued oy made:

{1 by or on behalf of the Umied States Treasury Department, or
by or on behall of the Internal Revenue Serviee, with the purpose o effecy
directly or ndivectly, of vausing nclusion In gross wmeome for purposes of
federal ycome taxation of the interest received by the owners of the Bonds;
or

(i) by or on behalf of the Secunties and Exchange Commission,
or any other governmental agency having fwisdicnon pver the subjoct matter
thereof, to the effect that the Bonds, or ebligations of the general characier of
the Bonds, mcluding any and all underlying arvangements, are not exempi
from registration onder the Seourities Act of 1933, as amended;

{2} the dedlaration of war or engagement in major military hostilities by
the United States or the ocrurrence of any other national emergency or calamity
refating to the effective operation of the governmusd or the Huancial corummity in
the Untied Bales;

{33 the declaration of a poperal bunking moratorium by federsl, New
York or California authorities, or the general suspension of trading on any national
seruritiss exchange;

{43 the mmposition by the New York Stock Hxchanpe, other national
securitics exchange, of ainy governmental avthority, of any matorial restrictions not
now in force with reapect to the Bonds, or obligations of the general chavacter of the
Bonds, or securities generally, or the material increase of any such resirictions now in
foree, including those relating 1o the exiension of credit by, or the charge o the net
capital requirgments of, the Underwriter;

{5} an ovder, decree or infunction of any court of competent jarisdiction,
or order, filing, regolation oy official statement by the Securitics and Exchangs
Copwnission, or any other governmental agency having junisdiction over the sublect
matter thereof, issued or wmde to the effect that the fssuance, offering or sale of
obligativms of the general character of the Bonds, or the issuance, offering or sals of
the Bonds, a3 contemplated hereby or by the Official Stafement, 1 or would be in
violation of the federal securitiss laws, as amended and then tn effecy
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(6} the withdmwal or downgrading of any rating of the District’s
outstarnhing indehiedness by a national raling agengy, or

{7} any event coourring, or information hecoming kuown which, in the
reasonable fudgment of the Undevwriter, mabes untrue in any malenal adverse
sespect any statement or information contained in the Officia! Statement, or has the
effect that the Official Stiement contains any untrug statement of g matertal fact ov
omits 1o state a meterial fact required to be stated therein or necessary to make the
staternents made therstn, in light of the clrourostances under which they were made,
not misleading, or

{&} the suspension by the SEC of trading m the outstanding seoanities of
the Thatnict or the County.

{e} Debivery_of Documents. At or prioy to the date of the Closing, the

Umnderwriter shall receive three copies of e following documents in each case dated as of
the Closing Date and satisfactory in form and substance 0 the Underwriter:

{1 Hond Opinion. An approving opipion of Bond Counsel, as i the

validity and fax~exerapt status of the Boads, dated the date of the Ulosing, addressed
o the County and the Dnstrioy;

{23 Relipece Letter. & reliance letter from Bond Counsel o the effeot
that the Underwriter can rely gpon the amwoving opinion described w {e3(1) above;

{3 Supplempental Opion, A supplomental opimon of Bond Cownsel in
form and substence satisfactory to the Underwriter, dated the Closing Date and

addressed to the Dhstrict and the Underwriter, to the effect that
{1} the deseription of the Bonds and the seourity for the Bonds

statements m the Official Statement on the cover page theresf and ander the
captions “INTRODUCTION” “THE BONDE” [exvluding any and all
mformaticon  contained under the subheading “ - Boad Insorance™)],
“CONSTITUTIORAL AMND STATUTORY PROVIBIOMS AFFERCTING
DISTRICT REVENUE AND APPROPRIATIONS” and under the
sublieading “TAX MATTERS,” to the extent they purport 1o swimmarize
certain provisions of the Resolutions, the Centinwing Disclosure Certificate
and Califormia lasw or federal law, fairly and accurstely sunvmarize the masters
purperied 1o be senwparized therein; provided that Bond Counsel nesd wot
express any optidon wih respect to any financial or stadistical data,
information concerning the Depostiory Trust Company or related {o Hs book-
entry only system, or any information concerning the nsursr or the Polivy (as
such tenns are defined in the Official Statement) containgd therein;

{11} assurang due anthonization, vxecuiion and delivery by all the
parties thereto, the Coutimuing Disclosure Ceriificate and this Purchase

ia
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Contract have ecach beon duly authorized, executed and delivered by the
vespective parties thereto and constitute legal, valid and binding agreements
of the District and are enforceable in accordance with their respective tomms,
except as enforcement thoreof may be hmited by bankruptoy, insolvency,
reorgamization, moratortum or mher faws relating 1o or affecting generally the
enforeement of creditors” vghts and except as thetr enforcement may be
subject to the application of zgultabde principles and the exercise of judicial
discretion n appropriate cases if oguitable remedics are sought; and

(i} the Bonds are gxempt fom registration pursuant o the
Securities Act of 1933, av amended, and the Resolution is exempt from
gualification as an indenture pursuant to the Trust Indenture Act of 1839, as
grended.

{4} Addivional Upinion.  The opinion of Suadiing Yocea Carlson &
Rauth, dated the Closing Date and addressed to the District, to the effect that based
on such counsel’s participation in conferences with representatives of the
Underwriter, the District and others, during which conferences the contents of the
Official Satement and related matters were discussed, and m reliance thereon and on
the records, docongnts, certificaies and opiniong described thercin, such connsel
advises the District that, during the course of 115 engagement a3 Disclosure Counsel
no mformation came to the attontion of such counsel’s attorneys rendering legal
services in connection with such repressatation which caused such counsed to believe
that the (ifcial Statement as of its date {except for any financial or atatistical data oy
fovecasts, pumbers, charts, eslimates, projeciions, assumptions or expressions of
opirion, Appendices C through H, or any information about the Tusurer, the Insurance
Policy, or DTC or its hook-entry ouly system included therewn, a5 10 which such
counsel need express no opinion or view) contained any wittne staternent of 2
material fact or omitied ®© state any material Bt necessary 10 make the statenwnts
thergin, tn light of the circumstances under which they were made, not mislcading;

{%) Certificate of the Districh A certificate or certificsies signed by
appropriate officials of the District to the effect that (1) such officials are agthorized to
exerute the Purchase Contract, {it) the representations and warranties of the District
herein are true and correct i all material respecis as of the date of the Closing, (1)
the Ihgtrict baz complied with all the terms of the District Resolution and the
Purchase Contract, which are necessary 0 be complisd with prior 1o or concuryently
with the Closing and such documents are m Rl force and effect, (v} the District has
reviewed the Official Staterment and on such basis cortifies that the Oficial Staternent
{excluding therefrom information regarding DTO and its book-entry ouly svstem,
idformation regarding a policy of monicipal bond msurance and the provider thereof,
information regarding the inttial offoring of the Bonds and acoreted values of the
Bonds (if applicable), and information regarding the investinent portfolin, policies,
practices and valuation procedares with respect to the Coumty Investment Pool and of
the Treasure and Tax Collector of the County, as to which no view i$ expressed) does
not contain any unbme statoment of a material faol required to be stated therein or
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necessary to make the statements thoremn, in light of the circanmsiances in which they
were made, not misleading and (V) no event concerning the Dhstrict has ooowred
since the date of the Official Statement which has vt been disclosed therein or in any
supplement thersto, but should be disclosed in order to make the statements in the
Official Raternent in light of the clroumstances in which they were made not
misleading;

{6} Certificate of the County., A certificate or certificates signed by
approprisie officials of the County 1o the effect thal (1) such officials are authonized 10
gxecute the Purchase Contract, (1) the representations and warranties of the County

County has commplizd with all the terms of the County Reselution and the Purchase
Contract, which are nocessary o be complied with prioy {o or concurrently with the
Closing and such documents are in full force and effect, and (iv} the Bonds being
delivered on the date of the Closing to the Underwriler under the Porchase Contract
substantially conform to the descripbions theveof contained in the County Resoluton;
{7} Arhitrage. A nowmarbiftage vertificate of the Distriet in form

aatisfactory to Bond Counsel;

(&) Rating. Ewvidence sabisfactory to the Underwriter that the Bonds (1
shiall have been rated “Aag” by Moeady’s Investors Bervice ("Moody's) and “AAA”
by Standard & Poor’s, a division of the McGraw-Hill Companies {“S8&P™) {or such
other eguivalent ratings as such rating agencics may give), (1) shall have been
gexigned underlying ratings of ©__ " and ™7 by Moody s and S&P, respectively, and
{11t} that any such ratings bave not been revoked or downgraded;

{93 Bond Resolution. A certificate, together with fully executed copics of
the Bond Resolution, of the Clerk of the District Board of HEduraticn 1o the effect
that;

{1} such copigs are fue and comsct oopies of the Bond
Resohution; and

{ii} that the Bond Resolution was duly adopted and has not been
modified, amended, rescinded or revoked and is in full force and offet on the
date of the Closing.

{10}y Counmy Resolution. A certificate, together with fully executed copies
of the County Resolution, of the Excoutive Officer-Clark of the Coamy Board of
Supervisors to the effect that

{t) such copies are troe and oorrect coples of the County
Resolution; and

{1t} that the County Resolution was duly adopted;

v3A24459-0019



{11} County Counsel Opinion. An opinion of {ounsel to the County o the
form gitached hevetn as Appendix B

(12} Official Stalement. A certificato of the appropriate official of the
District evidencing s or her determinations respeciing the Prelminary Official
Statement in accordance with the Bule;

(13} Pobov of Insurance. A pohey of insurance {the “Insurance Policy”)
from ,tfm: “Insurer” ), insuring the payment of principal of
and intgrest on the Bonds; and

{1} a certificate of the approprisie agent of the Insurer evidencing

the Insurer's determination that the imformation contained v the Official Statement
regarding the Insuver and itz policy with respect to the Bonds s aceurate; and

{1} an opinton of counsel o the Insurer, dated the date of Closing
snd addressed to the District and the Underwriter, 1o the offect that (&) the bond
insurance policy i3 the legal, valid and binding obligation of the Bond Insurer
enforceable in accordance with s forms, and (b} the stalements fu the (fficial
Statement under the captions “THE BONDE” “BOND IMSURAMNCE” and
CAFPENDIX Y accurately reflect and fairly present the fnformation purported o be
shown therem.; and

(14}  Continuing DHscloswre Certificate. An exoouted copy of the
Continuing Disclosure Cenifigate, substantially in the form presented i the Official
Siaternent as Appendix D thereto.

{15y Odber Documents.  Such additional legal opimions, certificates,
procegdings, mstruments and othor dOC{m’it"ﬂ'N 38 the Underwriter may reasonably
request 1o gvidence compliance (i) by the County and the Instnict with legal
regquirernents, () the truth and accuracy, as of the thme of Closing, of the
representations of the County and the District heretn contatned and of the Officul
Statement, and {1t} the due performance oy satisfaction by the County and the District
at oy prior 0 such time of all agresments then 1o be performed and all conditions then
0 be satistied by the District.

{f} Termination. Novrwithstanding anvithing o the contrary heretn containgd, f

for any reason whatseever the Bonds shell not have been debiverad by the District to the
Pnderwriter pricy to the vlose of business, Pacific Standard Time, on August |, 2008 then

the obligation to purchase Bends hereunder omii ternnate and be of no funher force
effoct except with respect to the obligations of the Dstiet and the Underwrter under
Section 13 horgof

fthe L

eunty and/or the District shall be unable (0 satisfy the condinions o the Underwriter’s

obligations contained in this Purchase Conitract or if the Underwriter's obligations shall be terminated
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for any reason permitied by this Purchase Contract, this Porchase Contrsct may be cancelled by the
LUinderwriter at, of s¢ any tme prior {0, the time of Closing. Motice of such cancellation shall be
given to the County and the Distriet iy writing, or by telephons or telegraph, confirmed in writing,
Notwithstanding any provision herein te the contrary, the performance of any and alf obligations of
the County snd the District hereunder and the performance of any and all condibious conlaingd herein
forr the benefit of the Underwriter may be waivesd by the Underweiter in writing at #38 sole discretion,

12, {onditions to Obligations of the County sl the District, The performance by the
Coungy and the Disttet of their obligations I8 condiioned upon () the performance by the
Underwrnter of ity obligations hereunder; and (1) veceipt by the Dhstrict and the Underwriter of
opimions and certificates being delivered af the Ulosing by persons and entities other than the County
and the District.

13 Expensges. {a) The Underwriter shall pay the following expeoses up o
5 Gy the cost of the preparation and reproduction of the Bond Resolution; (11} the feos

snd disbursements of Bond Counsgl; {11} the cost of thy proparation, printing and delivery of the
Bonds; (v} the fres, if any, for bond ratings; (v} the cost of the printing and distribution of the
Preliminary (3ffcisl Statoment and the Official Satoiaent; (v} the musal fees, (fanry, of the Paving
Agent: (vit) the premium for bhond insprance, if any; (Vi) expenses for fravel lodging, and
subsistence related to rating ageney visits and other mestings connected to the authorization, sale,
issuance and distribution of the Bonds; and (ix) all other fees and eypenses invident o the 1ssuance
and sale of the Ronds. In the event that following payment of the sxpenses sct forth above, there is
any portien of the amount retained by the Underwriter for such purpose remaining, the Underwriter
shall remts such remaining amount (o the District and the Districr shall deposit such gmount into the
Diebt Service Fund. At the tine that all costs of issuance are paid, the Underwriter shall provide the
District with & complete accounting of such payments and any amounts remaming atter all payments
have bheenowoade. In the evend the amounnt retained by the Underwriter is fnsufficient to pay cosls of
issuance, any shortfsll shall be paid by the Distnict.

{h} Motwithstanding sny of the foregoing, the Underwriter shall pay all out-of-
pocket expenses of the Usnderwpter, including the Califorma Dot and Investment Advisory
Commisston fee and other expenges {except those sxpressly provided sbove} without hmiation,
exeept travel and refated expenses in connechion with the bend ratings.

(<} Motwithstanding Section VI berent, the Disirict hereby agrees, in the event
the purchase and sgle of the Bonds dogs not veour as contemplated hereunder, 1o refiburse the
Underwriter for any costs described in Subsection 13{a¥v1ii) above that arg atinbutable to District
pessonnel.

4, MNotices,  Any notice or other vommgication 1o be given under shiz Purchase
Contract {other than the acceptance hereof ax specificd in the first paragraph hereef) may be given by
delivering the same in writing if to the County, to the Treasurer and Tax Collector, Conmnty of Las
Angpies, SU West Temple Strext, 437 Kenneth Habo Hall Administraion, Los Angeles, California
Bi312; if to the District, to Long Beach Unified School District, 1515 Hughes Way, 4% Fioor, Loug
Beach, Caiffornia 90510, Adention: Buperintendent; or if to the Underwriter, to
, Los Angeles, California | Atention:

14
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15, Parties in Interest: Survival of Bepresentations and Warranties, This Purchase
Contract when acogpied by the County and the District in writing as bergtofore specified shall
constituie the entire agreement aimong the County, the District and the Underwriter. Thys Purchase
Contract is made solely for the benefit of the County, the District and the Underwriter (inclhuding the
successors or assigns of the Underwriter), Mo person shall acquire wr have any rights hereunder or
by virtue hereof. Al your representations, warranties and agreements of the County and the Disirict
in this Purchase Contract shall survive regardless of {a) any nvestigation of any statement in respent
thereof made by or on bhehalf of the Underwriter, (b) dehivery of and payment by the Underwriter for
the Bownds hereonder, and (o) any termination of this Purchase Contract,

i Execntipn in Counterparts. This Purchase Conwact may be exeowted in seversl

counterparts each of which shall be regarded as an original and all of which shall constitute but vue
and the same document.

IREMAINDER OF PAGE DNTENTIONALLY LEFT BLANK]
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i7. Applicable Law. This Purchase Contract shall be interpreted, governed and enforced 1
accordance with the laws of the State of California apphicable (o comtracts made and performed in
suchy State.

Yery troly yours,

Authorized Representative

The forcgning s hereby agreed to and sccepted as of the daty first above writiem

COURTY OF LOS AMOGELES

Acrepted:

Treasurer and Tax Collector

Approved as 1o Formo

RAYMOND G FORTNER, JR.
County Counsyd

By

Principal Doputy County Counsel

LONG BEACH UNMIFIED SCHOOL DISTRICT

CUhief Business and Financial Offoer

DOCHEEF/ARITIVIA24459-0019



APPENDIX A

LONG BEACH UNIFIED SCHOOL DISTRICY
(L.OS ANGELES COUNTY, CALIFORNIA)
GENERAL OBLIGATION REFUNIHNG BONDS, FLECTION (F 1998 SERIES G

5 Current Interest Serial Bonds

Maturty Principal Inderest Maturty Principal Interest
{Aurnst 1) Amount Rate Yield  {Anmust 1) Amount Baig Yield

$ % Current Inferest Term Bonds due Augugt 1,28 - Vield P

% Capital Appreciation Bends

Denomnentional Avcrefion Marurity
Amount Rate Yagkd Yalue
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Redemption

Optionaé Redempriva. The Current hiterest Bonds maturing on or befiwe Augest 1, 20 are
not subject 10 redenption prior to their fixed mstunity dates, The Cwrrent Interest Boads mahwring on
or after August 1, 20 are subjort to redemption prior to their respective stated mabuity dages, at the
option of the [Mstrict, from any source of available funds, i whole, or in part, on any daie,
commencing August 1, 20, at a redemplion price equal 1o the privciple amount of the Curvent
Interest Bonds called for redemption, together with interest acorued thereon o the date fixed for
redemption, without premium.

Masndatory Bedemprion, The Current Intersst Bonds maturing on Aagust 1, 26
subjret to redemplion prior 1o matuny from mandatory sinking fund pavments on August 1 of each
vear, on and after August 1, 20 at a redemphion price cqual to the principal ampunt thereof,
tnpether with accrued inferest o the date fixed for redenyption, without presmium.  The prinsipal
amount represeuted by such Cuorrent Intovest Bonds to be so redeemed and the dates thersfor and the
final principsl payment date is as indicated in the ollowing table:

Redemption Date
{August 1) Principal Armount

Tossal:

¥ Piual Maturity

The Capital Appreciation Bonds are not subject to redempiion priny to their stated
matorily dates.

A2
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APPENBIXN B
CPINION OF COUNTY COUKSEL

A
LONG BEACH UNIFIED 5CHOOL DHSTRICY
LS ANGELES COUNTY, CALIFORNIA
GENERAL ORBLIGATION BONDS
BLECTION OF 1899, SERIES G

Ladies and Gentlemen

This opinion is repdered sy counsel 1o the County of Los Angeles (the “County”™)
conmection with the issuance by the Long Beach Unified School Distict {the “Distnict™) of its
General Qbligation Bonds, Election of 1999, Series & i the aggregate principal amount f}f
% _ {“Bonds™). The Bonds are being issucd pursuant t© a resolobion of the Beard of
Supervisors of the County adopted on July ___, 2008 {the “County Resolution™), at the reguest of the
Diistrict made pursuant to a resolution adopted by the Board of Educasion of the Dstrict on June 17
IG0R (the “Dhstrict Resolution”).

fin rendering this opinion, we have exanuned the County Besolution and such sother
docionents, records and instruments ansd made such investigations of law and fact a8 we have deenied
necessary 1o render the ophmions expressed horpin,

Based upen the foregoing, and solely with yespect o the laws of the State of Caltfornia (the
“Riate™), we are of the opdnion, as of the daie heveot] thet

E The County is 3 political subdivision duly organized and existing pursuant 1o the
Constitution and the luws of the Siate of California,

2. The County Resolution approving and authorizing the exeoution and delivery of the
Purchase Countract and the issnumnce of the Bonds was duly adopted at a meeting of the govarning
body of the County which was called and held pursusnt to law and with sll public notice required by
law and at which a guoram was present and aching at the vime of adoption, has no been medified,
amended, rescinded or revoled and 1s in full fwve and effect on the date hereof.

3. To the best of my knowledge, there s no actimy, suif, proceeding, mgquiry of
mvestigation, 2t law or i equuty, belore or by any court, government agency, public board or body,
pending, in which service of process haa been cempiet«zd gr threatened agsinst the County (3)
affecting the exisience of the County or the #itles of its officers whe have soted with respert to the
proceedings for spance and sale of the Bonds to thelr reapective offivers; (b} secking w prohibis,
restrain or grgein the execution of the Purchase Contract or the issuance of the Bonds or o any way
contesting or affecting the validity or enforceability of the Bonds, the Purchase Contracs, or the
County Resolutiow (o} contesting the powers of the County o it authority to enter into, adopt ov
pez‘ﬁ‘»rrn its obligations under the Coomty Resolution or the Purchase Contract; or {d) seeking to
estramn or enjein the levy or gollection of tax revenues pledged for paviment of the Bonds,

B
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4, The Purchasy Contract has been duly authorized, evecuted and delivered by the
Connty and the Bonds have been duly suthorized by the County, execnted by the County on behalf of
the Distriot and delivered by the County and, assuming due authorization, execution and delivery by
thi other parties thereto, the Purchase Contract svill constitute the fegal, valid and binding sgreemens
of the County enforceable against the Cowty fn sccordance with s torms.

With respect o the opindons we have expressed, enfarcement of the rights and obligations
under the County Resolution, the Purchase Contract and the Bonds may be limsted by banlauptey,
msolvency, recrgamzation, moratorinm or other laws affecting the enforcoment of creditors” rights
generally, by the application of zquitsble primciples it eguisble remedizs are soughl, and by
Homtations op legal remedies ioposed in actions against public entities in the State. We express no
opinion ag to the svalsbility of eguitable vemwdics in connecion with enforcement of the County
Reachutinn, the Purchase Coniraet or the Bonds.

Yery truly yours,

COUNTY COUNSEL

Canuny . Dupont
Principal Deputy County Consel

B2
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BUSINESS DEPARTMENTY - Business Services
Facilities Development & Plansning Hranch
Donald K. Allen Building Services Facility

2425 Webater Ave,, Long Beach, CA 0810

(3623 9977550 Fax {(562) 595-8644

hune 20, 2008

Mr. Sergio Marquez Via Hond Delivery
Finance Analyst

{tfice of Public Finance

Ceoaptty of Los Angeles

Treasurer and Tax Collector

500 West Terople Sirect, Room 432

Los Angeles, California 96612

Rer  Long Heach Unified School Distriny
Genergl Oblication Bonuds, Fleciion of 1998 Revivs {3

ar Mr. Margues:

{Jn March 308, 1999, the cloctmrats of the Long Beach Unified Schosl Bastrict {the
“District™) authorized the Distriel to issue bonds in the aggregate prinaipai amount of
$283, 000,000, Based on this suthorization, the Board of Education of the Dbstrict adopied
Resolution Mo. 0617088 on June 17, 2008, authoriving the issuance andd sale of the District’s
(eneral Obligation Bonds, Election of 1999, Series 3 (the “Bonds™) in the gggregate principal
armount of not to excered $30.1HHL000, for the purpose of providing financing for school facilities
authorized at the March 30, 1999 election. A signed original of Resolution Mo, 8061708-B i
snclosed herewith along with Resotution Ne 861 708-C requesting the Coungy of Los Angelesto
gatablish a tax rate for the Bonds expecied 1o be sold during fiscal year 2008-2009,

The District formally requests that the Los Angeles County Board of Supervisors {the
“County Board™y adopt its resolution for the Bonds on July 15, 2004, in adherence with the
schedule pu‘i.simhed by Piper Jaflray & Co., the undereriter of the Bonds.

Sincerely,

LONG BEACH UNIFIED SCHOOL
DISTRICT

. /
AN ' SRS
{,{gﬁL f/{ii/ & i

Carrt M. Matsumolo
Executive Direstor
Casitities Development & Plaroiag
Enciosares {2 :

LFacittes \FACIHLITIES\PAL DERT MAIN Directnny'sit Planning'Measure A\Fscaliberies GiMeastre A Series G
Iosuanes L& County £.19.08.doc



RESOLUTION NQ. g81708-8

A RESCLUTION OF THE BCARD OF EDUCATION OF THE LONG BEACH
UNIFIED SCHOOL DISTRICT, COUNTY OF LOB ANGELES, CALIFORNIA,
AUTHORIZING THE ISSUANCE OF LONG BEACH UNIFIED 8CHOOL
DISTRICT (LOB ANGELES COUNTY, CALIFORNIA} ELECTION OF 19589
GENERAL OBLIGATION BONDS, SERIEB G

WHEREAS, a duly callsd special bond election was held in the Long Beach Unified
Schoot District {the “District”}, County of Log Angeles {the *County”), State of California, on
March 30, 1888 (the "Election”} and thereafter canvassed pursusnt 1 law;

WHEREAS, at such election there was submitted o and gpproved by the requisits
two-thirds of more voie of the gualitied slectors of the District g guestion as {0 the iszsuance
angd sale of general obligation bonds of the District for various purposss set forth in the
bafict submittad 10 the volers, in the madmum amount of $295,000,000, payabls from the
tavy of an ad valorem 18x against the taxable property in the District fthe "Suthorization™);

WHEREARS, the District has or has caused to be issued under the Authorization the
Inliowing series of bonds: (i) the first series of bonds dated July 18, 1999, in an aggregsals
principal amount of $25,000,000, (the “Series A Bonds™y (i) the second series of bonds
dated July 1, 2000, in the aggregate principal amount of 330,000,000 {the “Seriss B
Bonds™; () the third serles of bonds dated August 1, 2001, In the agyregate principal
amount of $80,000,000 (ihe “Series C Bonds™), {iv) the fourth series of bonds dated May 1.
2002, In the aggregate principal amount of 340,000,000 (the “Series D Bonds™); (v} the fifth
series of bonds dated May 1, 2008, in the aggregate principal amount of $680,000,000 (ths
“Senes £ Bonds™); and (v} the sixth series of bonds dated June 1, 2004, in the aggregate
pringipal amount of $50,000,000 (the "Seras F Bonds™):

WHEREAS, gt this tims this Board has determined that I is necessary and desirabls
tn request the County Board 1o issue the seventh and final saries of bonds undsr the
Authorization In an aggregats principal amount not 1o excead $30,000,000 to be styled as
“Long Beach Unifled School District {Los Angeles County, Califormnia) General Obligation
Bonds, Election of 1689, Seriss G7 {the “Bonds™;

WHEREAS, the Board of Supervisors of the County shall issus the Bonds on bahalf
of the District pursuant to Chapter 1 of Pad 10 of Division 1 of Title 1 {commencing with
Ssection 15100} of the Calffornia Education Cods;

WHEREAS, this Board desires 10 appoint osrtain professionals o provide services
reigted o the issuancs of the Bonds; and

WHEREAS, all acts, conditions and things requirad by law to be done or performed
have been doneg and performad in sirict conformity with the laws authorizing the issuance of
general obligation bands of the District, and the indebledness of the District, including this
proposed issus of Bondsg, is within all imits presoribed by law,



NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE
LONG BEACH UNIFIED SCHOOL DISTRICT AS FOLLOWS:

SECTION 1. Authorization and Purpose. That for the purpose of raising money for
the purposes authorized by voters of the District at the Election and {o pay all necessary
fegal, financial and contingent costs in connection with the issuance of the Bonds, this
Board hereby petitions the County Board 1o authorize the issuance of the Bonds and in
order such Bonds sold at a negotiated sale such that the Bonds shall be dalsd as of a dats
1o be determined by said County Board, shall bear interest at & rale not 1o excsed thal
authorized at the Elsction, and shall De payvable upon such ferms and provisions as shall be
get forth in the Bonds and shall be v an aggregale principal amount not 1o exceed
$30,000.000. The Board hereby approves the sale of the Bonds at  negotisted sale, which
is determingd {6 provide mors flexibiiity In the timing of the sale, an ability 1o implement the
sale in a shonter tme period, an increased ability 10 structure the Bands 1o it the needs of
particular purchasers, snd a greater opporunity for Piper Jaftray & Co. {the "Underwriter)
{6 pre-market the Bonds 1o potential purchasers prior o the sale, all of which will contribute
{0 the District's goat of achieving the lowsst oversll cost of funds, The Board astimates that
the cosis associated with the issuance of the Bonds, including compensation fo the
Underwriter and any such costs which the Underwritar agrees 10 pay pursuant o the
Purchase Contract, will equal approximately 2.0% of the principg! amount of the Bonds.

SECTION 2. Pgying Agenl. This Board does hersby authorize the appointment of
the Treasurer and Tax Collscior of the County 83 the authenticating agent, bond registrar,
transfer agent and paying agert {collectively, the “Bond Registrar™ for the Borgds, The
Digtrict acknowiedges thal ongoing sxpenses and fees of the Bond Registrar and all ather
teas and costs incurred in connection with the Bonds will be paid by the District.

SECTION 3. Tax Covenanis. The Distriet heraby covenants with the holders of the
Bonds thal, notwithstanding any other provisions of this Resolution, # will (1) camply with all
of the provisions of the resclution of the Bogrd of Supervisars of the County autharizing the
ssuance of the Bonds relating to the Rebate Fund {as defined therein} and periorm all acts
necessary 1o be performed by the Digtrict in connection therewith, and {2} make no use of
the proceeds of the Bonds or of any other amounts, regardiess of the sourcs, or of any
property or take gny action, or refrain from {aking any action, that would cause the Bonds to
be “arbitrage bonds” within the meaning of Section 148 of the intemal Revenus Code of
1988, as amended {the "Code”).

The District will not make any use of the procesds ¢of the Bonds or any other funds of
the District, or faks or omil {o ake any other action, that would cause the Bonds io be
“private activily bonds” within the meaning of Section 141 of the Code or “federally
guaranisad” within the meaning of Section 148{b} of the Code. To that end, so long as any
Bonds are unpaid, the Districl, with respect 10 such proceeds and such other funds, wiil
camply with all requirements of such Sections and all regulations of the United Slales
Departiment of the Treaswy issued thereunder and under Section 103 of the Coda, as
amended, 1o the sxdent such requirements ars, at the time, applicable and in sHfect,

The Disirict will not uge or permit the use of its facilities or any portion thereof by any
parson other than 8 governmenal unit as such term is used in Section 141 of the Uode, in
such manngr or o such extent 83 would resull in the loss of axclusion from gross income for
isderal income tax purposes of the interest paid on the Bonds, In furtherancs of the

Il



forageing 1ax covenanis of this Section 3, the District covenants that & will comply with the
instructions and requiremants of the Tax Certificate o De execited and delivered by the
Distriet on the date of issuancs of the Bonds, which is incomporated herein as  fully set forth
herein. These coveranis shall survive the paymeant in full or defeasance of ths Bonds,

SECTION 4. Legisiglive Determingtions. This Board determines that gl acts and
conditions recessary 10 be parformsd by the Board or 1o have been met precadent to and in
the issuing of the Bonds in order t© make them legal, valid and binding general obligations
of the District have been performed and have been met, or will at the time of delivery of the
Bonds have been performed and have been met, In regular and dug form as requirsd by
law and that no statutory or constiiutional limitation of indebledness or taxation will have
baen exceaded in the lssugnce of the Bonds.

SECTION 5. Qificial Statement. The Preliminary Official Sistament relating o the
Bonds, substantiglly in the form on file with the Clerk of the Board, is hereby approved and
the Superintendent of the District {the “Superintendent™, and the Chisf Business & Financial
Officer of the Distriet {the “Ohief Business & Financigl Ofticer™) or a designated deputy
tharaof {gach, an “Authorized Officen), each alone, are hersby authorized and direcied, for
and in the name and on bahall of the District, 1© deliver such Preliminary Official Statement
e the Undearwriter 1o be used in connection with the offering and sale of the Bonds. The
Authorized Officers, each alons, are hereby authorized and directed, for and in the nama
and on behalf of the District, to deem the Prelimingry Official Staterment "inal” pursuant 1o
1502412 of the Becuriting Exchange Act of 1834, prior 1o its distribution and 1 exscute and
deliver to the Underwiter a fingl Offical Stgtement, substantially in the form of the
Prefiminary Officlal Siglement, with such changes thargin, deletions thersfrom and
modifications therste as the Authorized Ofticer executing the zame shall approve. The
Uinderwrlter is heraby authorized o distribute copies of the Pralimingry Official Statement o
persens who may be interested in the purchass of the Bonds and is dirested to deliver
copfes of any final Official Statement 1o the purchasers of the Bonds., Execution of the
Oificial Slalemant shall conclusively evidence the District’s approval of the Official
Statement.

BECTION 6. Purchase Conlttagt. The form of the Purchase Contract on fie with the
Clerk of the Bosrd is hereby approved,  In connection with the sale of the Bonds the Board
authorizes the Awthorized Officers, each alone, on behalf of the District, to eecute and
deliver o the Underwriter, g8 Purchase Contract for the Bonds, with such terme and
conditions as may be accepiable to such official; provided, however, thal the trug interest
cast of the Bonds shall not exceed that authorized at the Election, the underwriting discount
{excluding original Issue discount) shall not exoaed 0.5% of the aggregals principsl amourg
of the Bonds issued, and the aggregate principal amourt of the Bonds shall not excsed
36,000,000,

SECTION 7. Continuing Disclosure. The District herehy covenants and agrees that
it will comply with and carry oul alf of the provisions of that certain Oontinuing Disclosure
Certificate executad by the District and dated the dale of issuance and delivery of the
Bonds, as wriginally executed and as it may be amended from time o time In sccordancs
with the tarms thereof, Any Bondholder may take such actions 88 may be necessary and
appropriate, including seeking mandate or specific perfermance by court order, 1o cause the
District 1o comply with #s obligations under this Bection, Noncompliance with this Bection
shall not result in aoceleration of the Bonds.




SECTION 8. Authorzed Actions. Officers of the Board and District officials and staft
are hereby authorized and directed, jointly and severally, 10 do any and ait things and to
axscute and deliver any and all documents which they may deem nacsssary or advisable in
order 1o proceed with the issyance of the Bonds and atherwise cany out, give sifent 1o and
comply with the terms and intent of this Resgolution.  Such gctions heretolore 1aken by such
officers, officials and stalf are hereby ratified, confirmed and approved.

SECTION 8. Professional Senvces. The District hersby appoints Piper Jathay &
Co. as Underwriter in connection with the issuance of the Bonds., The District hereby
appoinis Biradiing Yooca Carlson & Fauwth, 8 Professional Corporation, San Francison,
California as Bond Counsgel in cormection with the issuance of the Bonds,

SECTION 10, Becilain, All the recilals in this Reselution above are true and corrent
andg this Board so finds, determines and represents,

SECTION 11, Effective Date. This Resciution shall take offect inmediately upon is
passage.

PABSED AND ADOPTED this 17" day of June, 2008 by the following vote:

AYES, B
NOES: ©
ABSENT. O

ABSTENTIONS: O

LONG BEACH UNIFIED SCHDOL
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CLERK'S CERTIFICATE

i, Chris Bteinhausger, Clerk o the Board of Education of the Long Beach Unified
Schoot District, hereby centify as follows:

The foregoing is g full, rue and correct copy of 8 resolution duly adopted 8t a reqular
meetfing of the Board of Educsation of said Distriet duly and regularly and legally held at the
reguisr mesting place thereof on June 17, 2008, of which mesting all of the members of the
Board of szid District had due notice and al which a quorum was present

f have carefully comparsd the sams with the original minutes of sald mesting on file
and of record in my offive and the foregoing s g full, true and correst copy of the original
rasciution adepted al sald mesting and entered in said minutes.

Said resciution has not been amendsd, modifisd or rescinded sines the dale of is
adoption, and the sams is now in full force and stfect.

Dated: June 17, 2008
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AN Y RESOLUTION NO. 061708-C

RESOLUTION REQUESTING BOARD OF SUPERVISORS OF THE
COUNTY OF LOS ANGELES TO ESTABLISH TAX RATE FOR BONDB OF
THE LONG BEACH UNIFIED SCHOOL DISTRICT EXPECTER TO BE
SOLED DURING FISCAL YEAR 2008-09, AND AUTHORIZING NECESBARY
ACTIONS IN CONNECTION THEREWITH.

WHEREASR, this Board of Education (the "Board”) of the Long Beach Unifiad School
District {the "District™, lecated in the County of Las Angeles, California (the "Courty™, s
authorized 1o, and intends o, issus g B30 milllon series of lis bonds for purposes authotizad
by the voters of the District on March 30, 18989 when the voters of the Distriot approved
authorizing 5285 million of general obligation bunds; and

WHEREAS, the Board of Bupenvisors of the County is required to iake sction
approving a iax rate for payment of indablednsss of the District during Fiscal Year 2008-08
no later than the first busingss day of September 2008, and i is the responsibility of the
Auditor-Confroller of the County o calculale the seaversl tax rates for the Bosrd of
Supervisors’ action thergon; and

WHEREAS, this Board has determined that # s not possible or advisabie o sell the
District’s bonds in time B permit the Auditor-Controlier, or other appropriate County official,
of the County to caloulate the tax rates necsssary 1o pay debl service on such bonds in
order that such tax rates may be reflected on 2008-08 property tax bills of taxpayers in the
District; and

WHEREAS, the Education Code of the Btate of California provides that the Board of
Supervisers of sach county shall annually, at the time of making the lsvy of taxes for county
purposes, estimate the amount of money required 1o mest the paymaent of the principal and
interest on the bonds authatized by the dlectors of the Disirict and not sold, and which the
Board of the District informs the Board of Supervisors in thelr belis! will be sold before th
next iax jevy, and further provides that said Board of Supservisors shall lsvy a tax sufficient
{0 pay the principal and interast so estimated; and

WHEREAS, this Board deems it necessary and desirable (¢ lssue a gerdas of the
District’s bonds during Fiscal Year 2008-08, a5 authorized by the Education Code, and that
the County levy 8 fax for pgyment on dsbt service sstimated to cume due on such bonds
during Fiscal Year 2008-08, and believes that sald bonds will be sold during sald Figeal
Year;

MNOW, THEREFORE, BE {7 RESOLVED BY THE BOARD OF EDUCATION OF THE
LONG BEACH UNIFIED SCHOOQL DISTRICT:

Section 1. Becilals, All of the above recitals are true and correct.

Section 2. Estimate of Tax Levy. The Superimtendsnt of the District, the Chigl
Business & Financigl Officer, or such other officer of the District as etther authorized officer




may designate {esch, an "Authorized District Representative”} upon consultation with
independsnt Investment bankers, are hereby authorized and directad o prepare an
gstimate of alt payment of principal and intsrest which shall bacome dug on a series of
bonds of the District sxpected (0 be sold prior 1o the making of the tax levy for Fiscsl Year
2008-08, and {0 causs the debt service schedule so prapared 1o be wovidsd © the Board of
Supervisors of the Counly and o the Auditor-Controller of the County as the person
responsible for preparing the fax levy for bunds of the District and for levying said tax. The
District estimates that the sale of is last series of bonds guthorized in 1998 shall be In an
sstimated amount of §30 million, an amount within the District's authorized but unissued
bond allowance, and shall be issued in August 2008,

Section 3. Reguest to County 1o Lewy Tax. Tha Bogrd of Suparvisors of the County
is hersby requested, in accordance with Education Cods Section 15252 to adopt & lax rate
ior bonds of the District expacted to be sold during Fiscal Year 2008-08, based upon the
gatimate debt service schedule preparsd by officsrs of the District, and 10 vy a B8x I
Fiscal Yaar 2008-08 on all laxable property in the District sufficient  pay ssid estimated
debt service. The proceeds of such tax shall be deposited into the interest and sinking fund
of the District established pursuant {0 the Education Code for bonds of the District.

Section 4. Application of Tax Proceeds. In the event that bonds of the District are
not sold during Fiscal Year 2008-08, or a0ld in such amount and on such tsyms that the
procesds of the tax requested In Section 3 hersof, or any pordion thereof, are not required
for payment of debt service due on the honds, or payment of other oulstanding bonds of the
{strict payabie from the interest and sinking fund of the District, this Beard hereby requests
that the Auditor-Controlter, or other gppropriate official of the County cause the remaining
proceeds of the ax 10 be held in the inlerest and sinking fund and applied to debt gervice on
outstanding bonds of the District coming due in Flacal Year 2008-10,

Section 5. Filing of Resolution. The Secratary of this Board is hereby authonized
andd directed 1o file forthwith a certified copy of this Resclution with the Clerk of the Board of
Supsrvigors of the County, and 1o cause copies of this Resdlution 1o be deliversd 1o the
Autditor-Controller and the Treasurer-Tax Collector of the County,

Section 8. Further Authorization. The President of this Board, the Seorstary of this
Board, or any Authorized District Reprasentative, shall be and they are hereby authorized
and dirscted 1o take such additionsl actions consistent with the inent of thiz Resciution in
connection with the sale of bonds of the District, which any of them deam necessary and
destrable to accomplish the purposs herenf.




Effective Diate. This resolution shall iake offect from and after its sdoption.

NOW, THEREFORE, THE BOARD DOEB HEREBY RERBOLVE, DETEBRMINE AND
CGRDER AB FOLLOWS:

ADCOPTED, SIGNED AND APPROVED, this 177 day of Juns, 2008

BOARD OF EDUCATION OF THE
LONG BEACH UNIFIED SCHOOL DISTRICT
GF LOS ANGELES COUNTY, CALIFORNIA

Member
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CLERK'G CERTIFICATE

f, Chiris Steinhauser, Clerk of the Board of the Long Beach Unifled Bchoot District,
County of Los Angsles, Callfomia hereby certity as follows:

The attachsd is a full, true and correct copy of a resolution duly adopted at 2 mesting
of the Board of said District duly and regularly held at the regular meeting placs theveo! on
June 17, 2008, and entered in the minules thersf, of which mesting all of the members of
sald Board of Education had due notive and at which a guorum thereol was present, and at
said meeting said resolution was adoepted by the following vote:

AYES: =
NOES: O

ABSENT. O
ABSTENTIONS: O

An Agenda of said meeling was posted atl least 72 houwrs befre gald mesting at

e %q‘mg weww LS CA & location freely accessible to members of the public,

and a brief gemr&i description of said resolution appeared on said agenda, A copy of sald
agenda is attached hareato.

§ have carefully compared the same with the origingl minutes of zaid mesting on file
and of record in my office.  Said resolidion has not been gmended, moditied or rescinded
since the date of & adoption, and the same is now $n full furee and effzac,g

WITNESS, my hand this 17th day of June, ﬁ ’ /

o [Tz
Clerk of the 8@&{{3 of Educaizare of the
Long Beach Unified School District






